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‘_—Gu]arat bucks national entrepreneurstip trend

nization for the report, during norms as major constraints to
ACt|V|ty Doubles FACTS AND FEARS therecent VibrantGujaratsum-  entrepreneurship in India. The
F 7 2% T 1 4 8% mit. Dr Sunil Sukla, EDI direc-  experts, included in study, sug-
rom (.2% 10 14. Entrepreneurship as a Fear of failure rose tor and principal author of the  gested improvement in educa-
Parth.Shastri@timesgroup.com mm . _ from 37.5% to 39.6% research, attributed upward tionand training, policy formu-
’ ; 44.4% in 2016-17 ) Perceived high status for trend to factors hke economic lation fox" new busmoss%_apd
Ahmedabad: Gujarat is 10.53% in 2017-18 eneursinsociety  reforms, availability of finance formulation of finance policies
known as the land of entrepre- ¥ | rose ‘7 MDM andaccesstoincubationfaciliti- focused on tech-based startups
neurs for ages. A recent study Perceived es. to improve India’s global ran-
confirmed thisas the state buck- opportunity in Perceived capability to Amit Kumar Dwivedi, EDII  king,” said Dwivedi.
ed the national trend in setting entrepreneurship pull off an enterprise faculty and co-author of the re- While Russia wasnot partof |
up new enterprises in 2017-18. rose from 44.3% to 44.9% ; dipped from 44% t0 42.1% - port, said entrepreneurship in  thereport,among BRICS count-
While the total early-stage ent- P 7 Gujaratwasprimarilyinwhole-  ries Brazil had the highest TEA
repreneurship activities (TEA) from7.2% t014.8%,aspertheIn-  countries, ranked India at 31st '~ saleandretailsectorfollowedby  of 20.3% followed by South Afri-
—venturesnotolderthanfiveye-  dian part of the Global Entre- position. The report was relea-  health, education and service- ca(11%)andChina(9.9%).59.9%
ars—inIndiarecorded adecline  preneurship Monitor (GEM)re- sed by Giriraj Singh, MoS, orientedenterprises. enterprises generated zero jobs
from 10.6% in 2016-17 t0 9.3% in  port. * MSME at Entrepreneurship De- “The report identifies go- - si self-employment,
201718, Gujarat bucked this The GEM report analysing velopment Institute of India vernment policies, financial 36.6% provided 1 to 5 jobs and -
trend as TEA rate doubled from  entrepreneurial activities in 64  (EDII), primary research orga-  support and cultural & social  3.5% provided6ormorejobs.P4 |
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countries to assess the environment and opportunities for
enterprises. In India, three institutes based in Gujarat, Madhya
Pradesh and J&K prepared the report with stratified sampling of
4,000 respondents across India and 43 sector experts.

o]
E

AY TO GO

SLIGHTLY OLDER
ENTREPRENEURS IN INDIA

% of entrepreneurs in 25-34 and 35-44
age groups across regions
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*Other includes ICT, Finance, Professional services, Consumer-specific
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