C

EDII

== ntrepreneurship has thrived in
India for decades, adapting and
B innovating with changing ti-
mes. However, it is only recently that it
has assumed vital prominence in the
Indian society because of the country’s
emphasis on the discipline and its
emerging importance in the world eco-
nomy. The country stands at an inter-
esting juncture of demographic divi-
dend and entrepreneurial aspirations.
The former needs to be appropriately
catalysed to help millions achieve their
entrepreneurial dreams.

Inaway, entrepreneurshipis stillin
its evolution. A myriad of them wait to
be explored to strengthen the discipli-
ne. Research is an important tool to im-
prove knowledge base, establish evi-
dences and draw inferences. A know-
ledge infrastructure in entrepreneurs-
hip will drive away inhibitionsandgoa
long way in empowering entreprene-
urship to showcase its strengths that
aid success. Developing new metho-

M dologies and practices is important if

K

entrepreneurship must gainground. *
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With a large Indian population be-
ing under 25, a massive number of yo-
ung Indians are expected to enter the
jobmarket in the coming days. In order
to meet the demands of these job mar-
ket entrants, the country will have to
develop an ecosystem that will spur in-
clusive economic growth on a priority.
While there has been continuous emp-
loyment generation, the pace needs to
gear up given the scale of India’s popu-
lation. There has tobe a quantum jump
in terms of employment creation,

. which is possible by promoting entre-

preneurshipas anintegrated modelfor

inclusiveness and growth.
Entrepreneurship is perhaps the

only catalyst that can provide mea-

support .
" thecitizens of India. InIndia, entrepre- new  en-
' neurshipis stillnot a naturalcareerop-  terprise
tion; entrepreneurs exist and operate  creation.
in a context that is reliant on local, na-  Continuous
tional, or even supranational economy  technologi-

Entrepreneurship needs to be
viewed beyond just a process
of starting a new business or
entrepreneurship, more so, as
an approach that fosters
innovation and exploration
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-Creating entrepreneurs to spnr 1nclusrve growth

A knowledge infrastructure in entrepreneurship will drive away inhibitions and go along way
in empowering entrepreneurs to showcase strengths to aid success writes Sunil Shukla

Innovatlon
must be pro-
moted as a
: .'process' to, @
ningful occupation and subsistence to

and society. Entrepreneurship needs
to be viewed beyond just a process of
starting anew business or entreprene-
urship, more so, as an approach that
fosters innovation and exploration. Ho-
wever, on the flip side, this ensues in-
security as welland does notbeckon as
a career option to many at first. This
mindset needs to be changed by ma-
instreaming entrepreneurship as a vi-
able career path from early on.

It is heartening to note that with
the advent of technology, the need for
entrepreneurship is even more pro-
nounced as ‘wannepreneurs’ who
are trying to contribute to solve the
problems of society they live in. In
fact, the country will also have to fo-
cusonimparting special skillsets that
goad technologically inclined people innovation, on which entrepreneurs’
to set up enterprises and createjobs.  success will depend. The aspiring

cal changes :
and fourth mdustnalrevolu—
tion will alter the laqucape

‘of business
ecosystem - for
the new generatio:
would bring about gis-
ruptive changes. The key
factor that will bring disruptive
changes inthe business ecosystemis
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entrepreneurs will not
 only have to look at
new-age fields such
as Data Analysis,

ning, Artificial In-
telligence, Robo-

% ‘nology etc; but will

also have to focus on in-
novation in traditional fields of

~ manufacturing, i

and services on which the

—.-gmwth of economy is
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