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Recently-Concluded Srujan Seed Support Sees 20% Of Startups From Tier-ll, Tier-lll Towns

SMALL TOWNS’ BIG STARTUP LEAP:

FOUNDERS LOOK FOR SWEET SPOT
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INNOVATIONS TAKE THE
LEAD: Several sunrise
sectors have caught the eye
of startup founders and
innovators to start their own
firms. A majority of startups
from Gujarat come from
healthcare and IT services. A
sizeable 16% of startups are
into emerging sectors like
technology hardware, which
includes semiconductors,
green and renewable energy
and agriculture. Several new
sectors such as deep tech,
space tech, artificial
intelligence and EVs have
significantly broadened the
startup landscape in Gujarat.
“Renewable energy is one of
the fast-growing sectors
here. Several other new and
emerging sectors are also
catching the attention of
investors,” said Umesh
Uttamchandani, co-founder,
DevX.

and Rajasthan.”

Nai was among the 20 re-
cipients of grants under the
Srujan Seed Support Scheme
(84)of state govt’s Student Start-
up Innovation Policy (SSIP)
where he recently received Rs
15lakh for production in the city.
Out of 96 supported under the
scheme, 19 startups or 20% of
the total number; were from tier-
2and tier-3 cities and towns such
as Ankleshwar, Botad, Deesa,
Kapadvanj, Palanpur and Ver-
aval to name a few.

Mukesh Kumar, principal
secretary, higher and technical
education, said that sector-spe-
cific grants and initiatives are

bringing
TIME

these ideas
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lenges mainly because some
well-known startups have failed
togenerate desired profits. It has
corrected valuations of start-
ups. Investors are also looking
for diversity. Rural start-
ups will provide
strength to our ag-
riculture sector and
rural economy”
For example,
Saurabh Patel from

Rsb.5lakh to develnpa
prototypeand minimum
viable product (MVP) for
his virtual walk-through
for the realty sector for both
saleand rent.
Dipang Pa-
tel from Val-
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centration to develop electric
is higher in vehicles (EV).

places such as Ahmedabad and Shyam Raichura, an angel

Gandhinagar, but the idea for
Srujan is to provide entrepre-
neurs based in tier-2 and tier-3
cities and towns with both fund-
ing and mentorship,” he said.
“The numbers are increas-
ing with sustained efforts, and
we are also getting startups in
diverse areas from fisheries to
agriculture and deep tech to
pharmaceuticals.”
PiruzKhambatta, chairman,
Rasna Group, who is also a

investor based in Rajkot, said
that while there is talent, the
need of the hour is hand-holding
at theright time and mentoring
at all stages of growth.
“Entrepreneurship isalong
Jjourney. Thus, the growth in
tier-2 and tier-3 cities/towns
will take place with an
evolved ecosystem,” he said.
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healthcare, manufacturing, textile

level startups showed that the majority

of startups came from sectors such as
healthcare, manufacturing and textile which
are forte for Gujarat-based industries. SSTP
projects also indicated that the projects with
better industrial linkages did well in both
attracting investment and gaining market

"lﬂhe grants given under Srujan to mid-

traction.

funded at almosf

tutions. But as

Agritech has remained a

strong focus of startups
coming from tier-2 and tier-3
cities and has found a lot of
traction in the past couple of
years. Need of the hour is to
identify good ideas and
nurture them with
mentoring, industry
— s connect and funding

| Satya Ranjan

;-; Adlarya | DIRECTOR,

CRADLE INCUBATOR

“Today startups are getting

with good early promise stand
to gain with early investments
through angel investors and insti-

the numbers of Startup India,
| majority of the startups in Gu-
" jarat are stuck at validation

stage. Scaling and prototyping are satisfactory,”
said a senior education department official.

Recently, 130 students got grants of Rs 40,000
each to take their ideas to prototype stage. The
initiative under Student Entrepreneurship
Policy of Commissionerate of Higher Educa-
tion saw 37 projects selected from Ahmedabad,
followed by 19 from Rajkot, 16 from Junagadh,
14 from Amreli, and 9 from Surendranagar
among others.

Senior officials at Entrepreneurship Devel-
opment Institute of India (EDII) said that the
event also had participation from Bharuch,
Bhavnagar, Mehsana, Navsari, Patan, Tapiand
Valsad among others. “School and college level
tech fests and innovation fairs should be seen
asthefirst initiation for astudent to understand
how startups work,” said a senior EDII official.

tall stages. Those

we can see from

District- and rural-level
startups are playing
animportant role. These
startups will strengthen our
agriculture sector and rural
economy. Also, fund rotation
will be within the
rural economy
and it will boost
growth
Piruz Khambatta
| CHAIRMAN, RASNA

Nearly 46% of the

DPIIT-registered
startups in Gujarat are in
validation stage. Hence, a
robust ecosystem for
affordable and early
testing,
certifications and
benchmarking is
/ needed.

Hiranmay Mahanta |
CEO, IHUB
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From Veterinary Doctor To PHD Holder
Entrepreneurship Is Top Choice For Them

MAYUR CHAUDHARY
TREATSOUL PHARMACEUTICALS

r is veterinary doctor based in Palan-
l—'gur with over a decade of experience
in the belt of Banas Dairy found an
opportunity in providing nutritional sup-
plements to milch animals. “It was first-
hand experience for me that the health of
the animals was a major concern. With the
region providing about 80 lakh litre milk,
diseases can affect the farmers’ income. It
was more of an issue among small and marginal farmers. Thus,
Tdecided to address reproductive issues stemming from malnu-
trition and micro-mineral deficiencies,” he said. He has raised
Rs 7lakh from Srujan, and has also got incubated with NABARD
due to applications of his startup. “It has been two months of
production and supply in Banaskantha, and the initial response
has been good. If we capture this market, we will venture into
other districts that have presence of the dairy sector;” he added.

-

HARDIK HIHORIYA
KHEDUTPAY

farmer himself in Botad
Awith a generation of
Jknowledge, Hardik with
his education in technology
decided to use IT-based
solutions for farming
problems. “We started in 2018
and now are working with 190
villages in Botad district at
the ground level where we
work as a one-stop solution for
farming needs. From fertilizer
to pesticides, our firm delivers
the supplies within three
hours. Be it a 5ml bottle or a
50-kg bag, we ensure that it
reaches the farmer in his
village,” he said.
His company has raised Rs
5 lakh through Srujan for
upscaling. “In the next phase,
we want to do reverse
engineering where we want
to connect farmers with
markets. Through the
proposed platform, farmers
will be able to supply even 5-10
kg of produce to the market.
We are also working on
enterprise resource planning
(ERP) for agriculture where
we will be able to understand
crop pattern and yield for any
village or region, in just a
click.”

HARDIK VAGHANI AGROBITS GREEN VENTURE

he startup based at Mandvi in Surat converts agricul-

| tural waste into eco-friendly, biodegradable and organ-

ic products. Among the products are banana fibre sani-

tary pads that decompose in 12-160 days. The startup has re-
ceived Rs 5 lakh under the Srujan scheme.

VANDANA THAKUR
MILLIBOLT HEALTHTECH

in pharmacology,
Thakur, a native of
Godhra, Panchmahal, got an
opportunity to share her find-
ings with national platforms
which motivated her to com-
mercialize them. “I worked
with natural ingredients and
realized that their medicinal
properties can be used for re-
ducing the smell in some
popular pain relief ointments
or even for devising a remedy
for excessive blood loss. One
of our early products AnV-
Stat’ is a hemostatic formula-
tion that can find place in first-
aid Kits for rapid reduction in
blood loss,” she said.
Registered in 2021, her
startup has got recognition
with institutions such as
AICTE and the MSME
department. “Today, there are
special funds for women
entrepreneurs and those from
outside the conventional
startup hubs, It surely gives a
boost to first-generation
entrepreneurs like me,” said
Thakur. Her startup has
received Rs 251akh in fundings
sofar

I )uring her PhD journey




