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Ahmedabad: There are nu-
merous examples of success-
ful startup founders whohad
to discontinue their studies
in order to pursue their ven-
tures because they found the
conventional education mo-
del restrictive. To address
the issue and groom aspiring
entrepreneurs, the All-India
Council for Technical Edu-
cation (AICTE)is expanding
its novel master's degree in
business administration
(MBA)/PG diploma in mana-
gement course where stu-
dents' startup performance
constitutes 70%of their eva-
luation with only 30% based
on classroom activities.

Senior AICTE officials
met this week to deliberate
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• The AICTE-approved courses
have 70% practical and 30%
theory component
• Classroom sizes are relatively
small (10-15 students or less)
than MBA
Classroom timings are often

flexible and tailored to needs of
startups enrolled
• Placements are not
guaranteed conventionally, as
students are encouraged to start
on their own
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• The institutes must have an
incubator and workspace where
the startups can function
• The institutes must have
interdisciplinary experts for
challenges of startup

on scaling up the Innovation,
Entrepreneurship and Ven-
ture Development (lEV) co-
urse from this academic year
by incorporating the lessons
learned amid the rapidly
changing startup landscape
in India.

Prof TGSitharam, chair-
man of AICTE told TO! that
the course was initially laun-
ched in 2019in some institu-
tions. However, Covid dis-

rupted its momentum. Cur-
rently offered at 25 institu-
tions nationwide
including Gujarat's Entre-
preneurship Development
Institute of India (EDll) and
Gujarat Technological Uni-
versity - the initiative aims
to strengthen India's posi-
tion as the world's third-lar-
gest startup ecosystem.

~Continued on P 2

MeTE 70-30MBA: Where stamlp
success counts more than exams

EDII, GTU Among STARTUP FO DERSTURNING MBA GlADS
25 In Country

Offering lEV Course

'Idea is to strengthen
the startup ecosystem'

vation cell at the ministry of
education. Hewas part of the
three-day deliberation on the
courseatiHub.

"Several international in-
stitutions such as Stanford
University and Massachu-
setts Institute of Technology
(MIT) are successfully run-
ning such courses," he said.

Srinivas Chidumalla, an
industry representative and
an alumnus of MIT and IIT,
said, "The students will have
a chance to earn their deg-
reewithout waiting for two
years to start out."

"When startup morta-
lity is high, not all succe-
ed despite their best ef-
fort. So,if acourseparti-

cipant succeeds, then the
venture becomes a badge of
honour for them. If not, then
too they would have gained
valuable insights," said Hi-
ranmay Mahanta, CEO of
iHub.

Bhumika Aggarwal, a stu-
dent ofMBAatEDlIandfoun-
der of UrBot startup, said,
"The combination of practi-
cal application of theories
and a collaborative learning
experience creates a synergy,
which is rarely possible in
conventional MBA classro-
oms."

oday we have the third
largest startup ecosys-
tem, and the course

aims to augment it by provi-
ding a theoretical foundation
to startup activities.However,
the focus is on learning bydo-
ing.Wewill integrate the lear-
nings from the past fewyears
into the course by expanding
it. We also intend to start
short-duration courses with
premier institutes such as
IITs for deep-tech star-
tups," Prof T G Sitharam,
chairman of AICTEsaid.

The other institutes
that are part of the initia-
tive include Xavier Scho-
ol of Management, Jams-
hedpur; MSRamaiah Insti-
tute of Management, Benga-
luru; Delhi Technological
University; and Kumaraguru
Collegeof Technology,Coirn-
batore.

"The idea is to provide a
flexiblecourse that can serve
the purpose of strengthening
the startup ecosystembytrai-
ningfounders in aspects such
as pitching, funding, part-
nership deeds, legal compli-
ance, logistics operations and
so on," said Dipan Kumar Sa-
hu, assistant director of inno-


