
NEW DELHI Prime Minister Narendra
Modi announced a slew of measures
on Saturday to project India as a
breeding ground for start-ups.
Among them are three-year tax holi-
day, a start-up fund of Rs 10,000
crore and waiver of capital gain tax
for new entrepreneurial ventures. 

He announced a self-certification
scheme in respect of nine labour and
environment laws and said there will
be no inspection during the first
three years of launch of the venture.

Also, a liberalised patent regime
is being brought to help start-up
businesses register patents, for
which the fee will be slashed by 80
per cent.

“There will be no income tax on
start-ups' profits for three years,”
said Modi amid applause at the Vi-
gyan Bhawan in New Delhi. He was
addressing at the first Start Up India
conference that saw presence of over
1,000 entrepreneurs.

Modi announced an action plan
to boost such ventures which are
seen as key to employment genera-
tion and wealth creation.

India, which has the third-largest
number of start-ups globally, will al-
so support the ventures by removing
the criteria of experience and turn-
over for bagging government pro-
curement contracts.

Modi said profits earned by start-
ups will be exempt from payment of
income tax during the first three
years of business. To boost financ-
ing, a 20 per cent tax on capital gains
made on investments by entrepre-
neurs after selling own assets as well
as government-recognised venture
capitalists will also be exempt.

He further said an unencum-
bered easy exit option will be provid-
ed under the bankruptcy Act so that
start-ups can exit within 90 days. PTI

Modi promises to crank up 
start-up culture with sops
� 3-year tax holiday � App-based registration of firms � Initial fund of Rs 10,000cr

Modi poses for a selfie with the young entrepreneurs at the Start Up India conference in Delhi on Saturday 

PTI

SRINAGAR A Jammu and Kashmir Police
constable on Saturday decamped with four
AK-47s from the residence of a top-ranking
police officer, along with three locals from
south Kashmir with a motive of joining mil-
itancy. Constable Shakoor Ahmad’s (pic-
tured) failure to report for duty at the office
of SDPO Bijbehara for two days, raised sus-
picion about his activities. During the probe
conducted at the Bijbehara police station,
four assault rifles were found missing.

The other youths are identified as Gazi
Dar, Aqib Bashir and Abid Ahmad Bha, all
from Shopian area of south Kashmir. Police
sources told Mirror that all of them have
joined Lashker-e-Toiba terror outfit. 

Shakoor, 23, is the third cop who has
joined militancy in the recent past. 

Sources said around 60 youths have
joined militant ranks in the past 18 months,
an unusually high number in the recent
years, which had witnessed their count
shrinking at an increasing rate. ANIL RAINA

J&K COP FLEES WITH FOUR
AK-47s TO JOIN MILITANCY

CHENNAI Kollywood actor Dhanush on Sat-
urday came out in support of Jallikattu, the
bull-taming sport, which was officially not
held during the ongoing Pongal season fol-
lowing the Supreme Court ban.

While some Kollywood actors including
Trisha and Amy Jackson invited the wrath of
Jallikattu enthusiasts for backing PETA in
banning the sport citing cruelty to the bulls,
Dhanush, the son-in-law of superstar Rajini-
kanth, laid to rest rumours that he supports
PETA. “Happy Maatu Pongal,” he tweeted.
“Also I never made any comments regarding

Jallikattu. I support Jallikattu. The
news that's going on is ru-

mour,” he said.
He clarified that he

is not a brand ambassa-
dor of PETA. “I was only
awarded by them once

for being a vegetar-
ian.” 
— GLADWIN 
EMMANUEL

I SUPPORT JALLIKATTU,
NOT AN AMBASSADOR OF
PETA: ACTOR DHANUSH

JAL-KATTU A farmer bathes his cow off the Marina Beach in Chennai on the second day of
Pongal on Saturday. Meanwhile, the bull-taming sport Jallikattu was not 
celebrated in the state following a ban by the Supreme Court 

BENGALURU Karnataka Chief Minister Siddara-
maiah on Saturday landed in a row after video
footage showing him appearing to slap a person
in Ballari went viral. The CM rubbished the re-
port and said some electronic media were carry-
ing out a “false” propaganda against him.

While news channels identified the pur-
ported victim as Ballari Corporation Commis-

sioner P G Ramesh, the official insisted it was not
him. Only the back of the person, who was alleg-
edly slapped, is seen in the footage.

The video shows Siddaramaiah surrounded
by security personnel and supporters accepting
greetings from the people and is seen suddenly
losing his cool and raising his hand against a per-
son angrily saying “make way”, as the crowd jos-
tled to shake hands with him.

The chief minister took to his official Face-
book account to clarify his position. A post writ-
ten in Kannada on the page read: “The news that
is being telecast by some media channels that
the Chief Minister has slapped an officer at the
inauguration of Valmiki Bhavan in Ballari has
surprised and saddened me. I would like to in-
form the people of the state that I have not
slapped any officer.” PTI

DAY AFTER ODD-EVEN,
DELHI SEES SEVERE
TRAFFIC SNARLS

MAN KILLED OVER KITE
FLYING DISPUTE IN
NAGPUR, NINE HELD 

SEVEN STUDENTS KILLED
AFTER CAR HITS A TREE IN
TN’S CUDDALORE DISTRICT

C SURESH KUMAR

K’taka CM’s ‘slip of hand’ moment

�No inspection for 3 years; self-certification on 9 laws

�80 per cent reduction in patent fee
RED CARPET 
ROLLED OUT

�Dedicated fund with Rs 10,000-crore corpus

�Easy exit option, a start-up can quit in 90 days

NEW DELHI Japan-headquartered
SoftBank, which has pumped in
$2 billion into Indian start-ups,
plans to invest $10 billion in new
ventures in the year to come, the
group’s chief executive Masayoshi
Son said on Saturday. 

“The time has come when the
Indian economy will be big
enough going forward,” Son said

country's solar space, as per infor-
mation provided by the com-
merce and industry ministry.

Son said the time had come for
the “big bang of innovation” in
India and that each time he visits
this country, the more convinced
he becomes that it is in India
where he would like to pump in
his company's money. IANS

at the Start Up India conference.
“We will seriously accelerate our
investments in India, going for-
ward.”

SoftBank, whose $2 billion in-
vestments in Indian start-ups so
far have targeted companies like
SnapDeal, Housing.Com and Oyo
Rooms, had also announced plans
for investing $20 billion in the

SoftBank will India investment to $10 billion 
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