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Locked Horns
As the SC refuses to vacate the stay on Jallikattu, the story of

a rural tradition that is fast ceding space to new realities
How did a protest against a Hindu leader’s inflammatory
remark turn violent in Malda? The fault lines run deep 
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UTKARSH ANAND
NEW DELHI, JANUARY 16

FIFTY-FIVE years after it was
banned, a research panel headed
by the Indian Council ofMedical
Research (ICMR) has cleared the
consumption of khesari dal —
considered the poor man’s dal
due to its low cost.

The dal was banned in 1961,
after its consumption was linked
to a neurological disorder called
lathyrism (paralysis in the legs).

Responding to an RTI appli-
cation filed by The Indian Express,
the Indian Council of Agricu-
ltural Research (ICAR) has con-
firmed that the proposal to lift
the ban has been communicated
to the Food Safety and Standards
Authority of India (FSSAI). The
RTI reply added that the ICMR’s
recommendation is under con-
sideration of the FSSAI, and the
food regulator’s Scientific Panel
and Scientific Committee dis-
cussed the issue on November 6

last year.
When contacted, FSSAI CEO

Pawan Kumar Agarwal con-
firmed that he had received the
recommendation from the
ICMR. “I cannot comment on the
exact findings of the ICMR right
now. Besides, something which
has been banned for several
decades on the ground of safety
will have to go through rigorous
tests before it is cleared by us,”
he said. 

Agarwal added that irrespec-
tive of the ICMR’s recommenda-
tions, there will be an independ-
ent scrutiny by the FSSAI’s
Scientific Panel and Scientific
Committee. 
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ICMR panel clears
‘unsafe’ khesari 
dal banned in ’61

SUBRATA
NAGCHOUDHURY
SINGUR, JANUARY 16

AT A meeting in Singur on
Saturday, former West Bengal
chief minister Buddhadeb
Bhattacharjee issued an open ap-
peal to the Congress to join hands
with the Left Front to defeat
Mamata Banerjee’s Trinamool
Congress in the assembly elec-
tions due later this year.

The thought of a broad coali-
tion against the Trinamool has
occupied the minds of a signifi-
cant section of the CPM leader-
ship in recent times; the appeal
to the Congress by Bhatta-
charjee, who is also a former
Politburo member, is the first
from a public platform.

“What is the Congress lead-
ership thinking today? We are
not alone. Come and join us.
Every opposition party should
come and join hands to dislodge
this undemocratic government,”
Bhattacharjee said.

The Congress reacted with
caution, saying decision-making
of this kind must follow a “sys-
tem”. On Bhattacharjee’s appeal
for a joint front, C P Joshi, general
secretary in charge of West
Bengal, said: “That is the percep-
tion of the CPM. Congress will
take a decision after giving due
weightage to views of workers
and the leadership. Congress has
a system to come to such deci-
sions.”

The CPM state committee is
likely to make a formal proposal
to the Politburo on approaching
the Congress for a tie-up in the
coming weeks, it is learnt. CPM
general secretary Sitaram
Yechury had said earlier that
once the state unit takes a deci-
sion and sends a proposal, the
central committee would dis-
cuss it before taking a decision.
His comments then focussed on
technicalities of the process of
decision-making, and did not
rule out an understanding with
the  Congress.

CONTINUED ON PAGE 2

BCCI bars
team from
visiting
casinos in
Australia

DEVENDRA PANDEY
MELBOURNE, JANUARY 16

IN A first, the Board ofControl for
Cricket in India (BCCI) has
banned its players from visiting
casinos during the limited overs
tour of Australia.

The instruction was relayed
to the team during their bus ride
from Brisbane to Melbourne, the
venue of the third one-dayer
against Australia, on Sunday. 

The decision to impose the
ban was taken by BCCI president
Shashank Manohar and secre-
tary Anurag Thakur. 

The Indian team is staying at
a five-star hotel in Melbourne,
whose complex houses one of
the most famous casinos of
Australia.

The Sunday Expresshas learnt
that the BCCI took the decision
as it did not want to take the risk
ofcricketers inadvertently meet-
ing the “wrong people”, or being
seen at a place which could be
construed as inappropriate for a
national cricketer.

The BCCI has been involved
in an image-building exercise
following the IPL spot-fixing and
betting controversy, and the sub-
sequent Lodha committee 

CONTINUED ON PAGE 2

East comes to Osho: Chinese, Koreans, Japanese are new visitors 
SUNANDA MEHTA
PUNE, JANUARY 16

WHEN JANE decided to visit the
Osho Meditation Resort in Pune
last year, it was one of the few
times the 32-year-old mother of
two had ventured out of China
on her own. But this year, on her
second visit to the place, she is
convinced that this will be an an-
nual ritual for her.

It is the second visit for Angie,
30, from Hong Kong, too. A psy-
chotherapist, she says Osho’s
unique method of combining
meditation with self- develop-

ment has given her the answers
that she was seeking. She too
promises to be back.

Although the meditation re-
sort, earlier known as Rajneesh
ashram and then as Osho Com-
mune, sees many foreigners —
the international community ac-
counts for 38 per cent of its visi-
tors — the visitors’ profile has
seen a gradual change over the
last few years. While it was ear-
lier known to attract Americans

and Europeans (mostly Germans
and Italians), it is now playing
host to a significant number of
visitors from the East, including
China, Japan and Korea.

“It’s a trend that began about
three-four years ago. Slowly and
steadily, we are seeing a conspic-
uous presence of visitors from
these countries. The reason is
simple. China, Japan and Korea
have, of late, seen the kind of
wealth that only the West had
earlier. This had two conse-
quences. One, they have realised
that wealth does not necessarily
translate into happiness. Two,
their affluence has enabled them

to travel and seek spirituality.
Because you need a certain de-
gree of affluence to be able to af-
ford to leave work and come to a
place like Osho’s,” says Sudheer,
65, an expert in sound technol-
ogy who lives in Amsterdam but
travels around the world hold-
ing workshops on Osho’s teach-
ings.

According to Ma Amrit
Sadhana, spokesperson ofthe re-
sort, the influx from the East as
well as places like Russia and
Israel is also linked to the promo-
tion of Osho books and DVDs in
these countries.

“Osho is probably the most

published person in the world.
His books have been translated
into many languages that in-
clude Chinese, Japanese, Russian
and Spanish. This gives them a
taste of what he preached, and
then they want to come here to
get the complete experience,”
says Vatayan, 66, a retired
teacher from Germany .

She, however, points out that
the number of German follow-
ers has not declined. The only
difference is that many now fol-
low Osho’s preachings online.

“There are 4.5 million fans of
Osho on Facebook in 13 lan-
guages. Besides English, the top

language pages on Facebook are
Spanish, Hindi, Turkish and
German. iOSHO, an online sub-
scription programme offering
Osho meditation to anyone, any-
time, anywhere has also made a
huge impact,” says Anil, a char-
tered accountant who looks af-
ter the digital world of the med-
itation resort.

“In China, Vietnam, Russia,
the first thing that appeals to
people is the switch from God to
godliness...  Most of them have
rarely travelled outside their
country, and once they hear
about Osho, they try and visit the
resort,” he says.
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DEEPTIMAN TIWARY
NEW DELHI, JANUARY 16

A BSF team seeking to establish
how the Pathankot attackers en-
tered Punjab has found no
breach in the fence along the
border with Pakistan, nor any
sign of infiltration through rivers
or nullahs. It has found no tunnel
— and no evidence either that
the terrorists came from Jammu

and Kashmir.
A failure to detect the terror-

ists’ tracks was seen in the
Dinanagar attack of July 2015 as
well. The investigation in that at-
tack, in which four policemen
and three civilians were killed,
has not made much headway.       

The team, led by a DIG-level
officer, is likely to submit its re-
port to BSF D-G D K Pathak next
week. Pathak will subsequently
apprise the Home Ministry of

the findings. The D-G formed the
team on January 7 after tell-tale
signs such as Pakistani shoe
marks were found in a field in a
border village.

Sources said the team has
combed the entire length of the
Punjab border, and especially the
northern stretch close to the
Jammu border. “No breach has
been found anywhere in the
fences in Punjab or in Jammu. At
the over 150 gaps along the two

borders, there no signs ofanyone
having crossed over. Almost all
gaps in the Jammu border, and
vulnerable gaps in the Punjab
border, are covered by digital
video recorders and thermal im-
aging cameras. No evidence of
infiltration was found,” said an
official privy to the team’s find-
ings.

A preliminary investigation
carried out by a team led by the

CONTINUED ON PAGE 2

Thirty-eight per cent visitors are foreigners

The forest area near the
border. Gurmeet Singh
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BSF finds no sign of how Pathankot attackers entered

Buddhadeb Bhattacherjee in Singur on Saturday. Subham Dutta

WILL CLEAR GST IF

GOVT AGREES TO OUR

TERMS: RAHUL PAGE 6

GOVT &
POLITICS

Buddha appeals to
Cong: join hands
against Mamata 

AGENCIES
OUAGADOUGOU, JANUARY 16

AT LEAST 23 people from 18
countries were killed after al-
Qaeda gunmen stormed a lux-
ury hotel in Burkina Faso’s capi-
tal on Friday night, before secu-
rity forces ended the siege on
Saturday and killed four as-
sailants.

President Roch Marc
Christian Kabore said 23 people
of18 different nationalities were
killed in the 146-room Splendid
Hotel and the nearby
Cappuccino Cafe popular with
Westerners and French soldiers
based in Burkina Faso. The au-
thorities gave no further details
of the victims.

A total of 126 people were
freed, including 33 wounded,

from the hotel, said Interior
Minister Simon Compaore. 

Three attackers were killed at
the hotel and a fourth was killed
when security forces cleared out
a second hotel nearby. Two of
the three attackers at the
Splendid Hotel were identified
as female, Kabore said on na-
tional radio.

Al-Qaeda in the Islamic
Maghreb (AQIM) claimed re-

sponsibility for the attack saying
it was “revenge against France
and the disbelieving West”, ac-
cording to a statement carried by
US-based monitoring group
SITE. The attackers were mem-
bers of the Al-Murabitoun group
based in Mali and run by
Mokhtar Belmokhtar, SITE said. 

One survivor said diners at
first mistook the gunfire and 

CONTINUED ON PAGE 2

Foreigners among 23 killed as al-Qaeda
militants storm Burkina Faso hotel

MILIND GHATWAI
BHOPAL, JANUARY 16

AFTER THE arrest of two
Gauraksha Samiti activists for
the alleged attack on a Muslim
couple at Khirkiya railway sta-
tion, Surendra Singh Rajpurohit,
a right-wing activist who formed
the Gauraksha Commando Force
a few years ago, has reportedly
warned Harda Superintendent
ofPolice Prembabu Sharma to be
ready for a repeat of“September
2013”, when the town saw
largescale riots over cow slaugh-
ter rumours.

In a purported audio tape of
the conversation, Rajpurohit
alias Tiger, who is the main ac-
cused in the 2013 riots, has ac-
cused the police of partisan ac-
tion against Hindus. “We won’t
sit idle if the interests of Hindus
are harmed. Either the police
have sold themselves out or they
have forgotten 2013,’’ he says,
warning Sharma that he will
back his words with action.

Telling Rajpurohit not to
threaten him, SP Sharma pur-
portedly says, “Even ifI die, I won’t
the riots take place again.’’

When contacted, Sharma 
CONTINUED ON PAGE 2
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Gauraksha
leader warns
SP on arrests,
threatens riots

A woman being led to safety in Ouagadougou, Burkina Faso, on Saturday.  AP  MORE REPORTS, PAGE  15

START-UP INDIA PROGRAMME LAUNCHED

Start-Up push: Tax holiday, 10,000-cr fund
Govt to ensure faster registration of patents, bring in new scheme to protect intellectual property rights: PM Modi

Modi with delegates at the Start-Up India meet, Saturday. Renuka Puri FULL COVERAGE, PAGE  16

EXPRESS NEWS SERVICE
NEW DELHI, JANUARY 16

TO PROMOTEa culture of entre-
preneurship, the government on
Saturday announced a slew of
incentives including a Rs 10,000-
crore corpus for innovation-
driven enterprises, a three-year
break from paying income tax on
profits, a Rs 500-crore per year
credit guarantee mechanism,
and exemption from capital
gains tax for start-ups.

After a full day ofdiscussions
at the launch of the ‘Start-up
India’ programme attended by
hundreds of young entrepre-

neurs, Prime Minister Narendra
Modi unveiled his government’s
action plan to help entrepre-
neurs, and asked them to play a
transformative role in India’s de-
velopment.

“We have millions of prob-
lems. There is no denying that.
But we also have a billion minds.
And these billion minds will eas-
ily find the solutions to the mil-
lions of problems,” Modi said in
an hour-long address.

Modi had spoken about
launching the ‘Start-up India’
programme in his Independence
Day address last year. Promising
minimum interference from
government, he said start-ups

would be able to self-certify their
compliance with nine labour
and environmental laws with-
out being inspected, and would
receive faster approvals — within
a day —  through a mobile app
that is in the making.

The Prime Minister invited
the entrepreneurs to partner the
government in the development
process, and asked them to look
beyond the realm of information
technology.

“Start-up is not just about
mobiles and laptops... Start-up
does not only mean a company
with billions ofdollars ofmoney
and 2,000 employees. If it is able

CONTINUED ON PAGE 2
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Aviation Watch

AI SEEKS `4,300 CRORE FROM CENTRE
Air India has sought around Rs 4,300 crore worth funds from the government
for the next financial year as the national carrier looks to turnaround its fortunes
amid stiff competition. The airline is surviving on a Rs 30,231 crore bailout
package extended by the previous UPA government in 2012.  PTI

PRESS TRUST OF INDIA
NEW DELHI, JANUARY 16

THE ECONOMIC growth is likely to be below
7 per cent in 2015-16 fiscal as against the
NDA government’s latest forecast of 7.1 per
cent, former finance minister P
Chidambaram said on Saturday.

“You (government) began the year prom-
ising 8.5 per cent growth (for 2015-16), you
are ending the year, hoping that you will get
7.1 per cent growth. Let me take the risk of
making a prediction, my sense is that in
2015-16, you may not even get growth of 7
per cent. Growth will go below 7 per cent,”
Chidambaram said while addressing stu-
dents ofShri Ram College ofCommerce here.

The government last month lowered the
GDP growth forecast for the current finan-
cial year to 7-7.5 per cent, mainly due to
deficit rains that have led to lower farm out-
put. Highlighting recent IIP and exports data,
Chidambaram said that for 13 successive
months, exports have registered negative
growth. In 24 sectors making up industry, 17
sectors registered negative growth in the
month ofNovember. Capital goods sector has
declined 24 per cent in the month of
November.

Consumer growth is registering negative
growth. Key industries of steel, cement, oil
and gas have registered negative growth, he
added. Referring to the recent debate on
India becoming the fastest growing major
economy, outpacing China, Chidambaram
said, “Remember China grew at an 
average of 10 per cent or more for 30 years
which is why China and India which were
more or less at par in 1980, today size of
China’s economy is 3 times size of India’s
economy ... there is no point in saying our
growth has outpaced China.”

‘Economic
growth to be
lower than 7%
in 2015-16’

PRESS TRUST OF INDIA
BEIJING, JANUARY 16

CHINA-BACKED Asian Infrastructure
Investment Bank (AIIB) in which India and
56 countries have joined as founding mem-
bers was formally opened on Saturday by
President Xi Jinping who said the institution
would boost investment and contribute to
the development of the region. 

However, India, the second largest stake-
holder in the bank, has failed to secure a
guarantee for the institution’s vice presi-
dency even as it asserted that Beijing has no
veto rights despite having a say in its func-
tioning. 

Secretary of Ministry of Finance Dinesh
Sharma said that India could not press for the
vice presidency as AIIB decided to hire mer-
itorious candidates for such posts, instead of
allotting it to countries based on sharehold-
ing.

“Though we argued for it. I personally was
happy to loose that argument because they
said the candidates will be decided by merit,”
Sharma said. AIIB wanted to avoid the patron
of allotment of posts followed by the BRICS

New Development Bank, under which posts
were decided by rotation, he said.

Sharma said he was “happy to loose”
India’s argument for Vice President post as
institutions like the International Monetary
Fund (IMF) and the World Bank were criti-
cised for appointing only US and EU officials.
Asked how China got the presidency, he said
it was not a cakewalk for Beijing as Russia
had fielded a candidate, but it later withdrew.
He also said China has no veto over the Bank.

China launches AIIB but India
fails to secure vice presidency

PRESS TRUST OF INDIA
NEW DELHI, JANUARY 16

THE GOVERNMENT is working to make it
easy for budding entrepreneurs to start a
business or exit from it, giving boost to the
Indian startup ecosystem, Union minister
Nirmala Sitharaman said on Saturday.

“I understand that starting a startup is as
much important as somebody wants to exit
from it. The government is working to make
the exit also (easy),” Sitharaman said at the
‘Startup India’ conference here. She said fi-
nance minister Arun Jaitley is working “hard”
on the Bankruptcy Code. The Insolvency and
Bankruptcy Code 2015, which seeks to pro-
vide an easy exit option for insolvent and sick

companies, has been referred to a 30-mem-
ber joint committee of the Members of
Parliament for further scrutiny. “I am sure
with these (measures), we will be doing the
right thing for the startups” so that they stay
here in India “and not look at having a domi-
cile somewhere else,” she said.

Meanwhile, the government also said
patent pendency will be brought down to
the same level as in advanced countries like
the US and Japan in the next 18 months.

“We have a huge pendency of IPR. We
have just recruited about close to a 1,000
patent examiners and we are outsourcing to
IITs. “In 18 months time we will bring our
patent pendency to exactly the same level as
in the US and Japan,” DIPP Secretary Amitabh
Kant said.

Govt working to make start, exit
easy for start-ups: Sitharaman

PRESS TRUST OF INDIA
NEW DELHI, JANUARY 16

THE INCOME Tax department has issued a
record Rs 65,000 crore worth refunds so far
this fiscal, finance ministry said on Saturday.

“Between April and now, CBDT has issued
refunds to 1.98 crore assesses for an amount
of Rs 65,000 crore. This is a record in itself,”
Revenue Secretary Hasmukh Adhia tweeted.

In an initiative to reduce taxpayer griev-
ances and enhance the taxpayer satisfaction,
the Central Board of Direct Taxes had in

December asked Central Processing Centre
(CPC) — Bengaluru and the field officers to
issue refunds ofamounts less than Rs 50,000
expeditiously.”In the last month’s special
drive, 18.28 lakh assesses whose refunds
were below Rs 50,000 involving a sum of Rs
1,793 crore have been issued,” Adhia said.

The finance ministry had yesterday or-
dered expediting the process of issue ofsmall
refunds by directing CPC-Bengaluru and the
field units that refunds up to Rs 5,000 and re-
funds in cases where outstanding arrears are
up to Rs 5,000 may be issued without any
adjustment of outstanding arrears.

Tax refund totals `65,000 crore
so far this fiscal, says Adhia

FM to leave for 6-day
visit to Switzerland,
UK on Sunday
New Delhi: Finance minister Arun
Jaitley will on Sunday embark on a
six-day official visit to the United
Kingdo, and Switzerland during
which he will also attend various de-
liberations at the World 
Economic Forum (WEF). During his
visit to London, Jaitley will meet his
UK counterpart and Secretary of
Exchequer George Osborne on
Monday, according to a finance min-
istry statement. He will also partici-
pate in three different investor meets
organised by Goldman Sachs,
Mastercard and CII & Kotak Mahindra
among others.  PTI

Futures trade
continues: NCDEX
Mumbai: With stringent surveillance
mechanisms in place, the futures 
segment ofthe exchange continues to
function “with the highest trans-
parency and integrity” in its 
operation, the National Commodity
and Derivatives Exchange (NCDEX)
has said. The exchange offers trading
in two segments: futures and for-
wards. Sebi on Friday directed
that participants should not be al-
lowed to enter into fresh 
contracts in the forwards segment till
further orders.  ENS

‘Looking for  ways to
boost steel industry’ 
Jamshedpur: The government is con-
templating appropriate measures on
a priority basis to boost the steel sec-
tor and also held discussions with var-
ious stakeholders for inputs, 
Union minister Narendra Singh
Tomar said. “We are in internal dis-
cussions on the measures and also
held talks with all stakeholders in this
regard,” Tomar said. PTI

‘WB to be anchor
investor in Rail Fund’ 
Washington: The World Bank would
be the anchor investor in the new
Railway Development Fund, which
would be used to fund modernisation
of Indian railways, Union minister
Suresh Prabhu has said.  PTI

Maruti Suzuki to
raise prices
New Delhi: Maruti Suzuki India
Limited on Saturday announced a
price  increase (ex-showroom - Delhi) 
ranging from Rs 1,000 to 
Rs 4,000 across models. The price of
the recently launched model 
Baleno has been increased in the
range of Rs 5,000 - Rs 12,000.  ENS

BRIEFLY

EXPRESS NEWS SERVICE
NEW DELHI, JANUARY 16

THE GOVERNMENT will soon introduce a tax
regime for startups to foster innovation and
create a conducive ecosystem for entrepre-
neurs in the country, finance minister Arun
Jaitley said Saturday.

Dropping the first few hints of what the
Centre’s action plan for start-ups could look
like, he said, “We have already worked upon
an entrepreneur-friendly taxation regime.
There are some steps which can be taken by
notifications, which would be taken forth-
with. Others require legislative provisions
which can only come as part of the Finance
Bill when the next Budget is presented.” 

Jaitley was speaking at the inaugural ses-
sion ofthe ‘Startup India, Standup India’ cam-
paign, organised by the Department of
Industrial Policy and Promotion (DIPP),
which was also attended by Minister ofState

for Commerce Nirmala Sitharaman and
World Bank’s country director Onno Rühl.

Assuring minimum interference from the
government, Jaitley said that the Centre will
only play the role ofa “facilitator” for startups.
“It (government’s startup campaign) is go-
ing to be the eventual freedom from the State
that Indian entrepreneurship will now en-
joy. It will only be limited support of the State
in terms of its programmes so that there is
an easier availability ofCapital. A friendly tax
regime will be available to ensure there is an
unleashing of the energies of an Indian en-
trepreneur…”

The Centre, he added, will provide start-
ups with an “ultimate break from License
Raj” and, in return, hope that young entre-
preneurs will emerge as an alternate engine
of growth at a time when the global econ-
omy posed several challenges.

As proofof the government’s intention to
play the role of facilitator, Jaitley listed a
bunch of achievements since 2014. 

START-UP INDIA LAUNCH

Friendly tax regime for start-ups soon: Jaitley
‘Worked out some steps which can be taken by notifications, which would be taken forthwith ... rest require legislative provisions ‘

Prime Minister Narendra Modi interacts with start-up founders while Uber chief executive Travis Kalanick (left) holds a conversation with finance minister Arun Jaitley.  Renuka Puri

New Delhi: Japan-based SoftBank may
scale up its planned investment of$10
billion in the coming years as the tele-
com and Internet giant sees the “be-
ginning of Big Bang” for the world’s
second most populous market.

SoftBank  CEO Masayoshi Son said
Internet and solar are the sectors that
excites him, but wants the govern-
ment to develop a robust mobile
phone infrastructure and resolve slow
Internet issues. “If I have said that we
will invest $10 billion in 10 years, we
have invested $2 billion in a year.
That’s over pacing and I think we will
accelerate,” he said. PTI

SoftBank may scale up
planned $10 bn
investment in India

TOP 50 CITY RANKINGS:Bangalore,
Pune, and Chandigarh persist as the
most vibrant cities in India.  Mumbai
doesn’t figure in top ten while Delhi is
in 8th position.

TOP 200 CITY RANKING:Noida and
Gurgaon continue to lead the top 200
cities in the Vibrancy Index. Bengaluru
and Pune, the leaders in the top 50 list,
slip to fourth and fifth position in the
top 200 list.

20%growth in in the Job
Opportunities index from 5% in the
previous period), the fastest growth
since March 2011.

5% rise in Financial Infrastructure
index growth against 2% in the
previous six months.

4%growth in the Consumption
index, lower from 8% in March 2015).

11%growth in the top 200 cities
against 5% in March 2015

85%of India’s top 200 cities have
an auto dealer in the city

73%of the cities do not yet have a
luxury dealer.

27% rise in luxury car dealership
penetration

75%of India’s top 200 cities have
yet to open a five-star hotel.

60%of the top 200 cities have a
quick service restaurant

60%do not have a high-end gym

53% of 150 cities do not have an
online job offerings. 

TOP 10 RANKS ON

Job Financial
Consumption opportunities Infrastructure

Rank Vibrancy Index Index Index Index

1 Noida Noida Noida Faizabad

2. Gurgaon Gurgaon Gurgaon Belegaum

3. Hisar Hisar Bangalore Mahubangar

4. Bangalore Udaipur Hisar Bharatpur

5. Pune Chandigarh Pune Darbhanga

6. Bharuch Mysore Chennai Thanjavur

7. Udaipur Rohtak Hyderabad Bhuj

8. Mysore Karnal Bharuch Mysore

9. Chandigarh Bharatpur Delhi Mahesana

10 Chennai Bhubaneswar Vellore Rewa

Source: AlphaWise, Morgan Stanley Research

City vibrancy index rises 9%
The AlphaWise City Vibrancy Index (ACVI) grew 9 per cent in September 2015 as against 5 per cent for the
six months ended March 2015 for the top 50 Indian cities, says a report by Morgan Stanley Research.

Chinese President Xi Jinping at the
launch of AIIB in Beijing.  Reuters

...this strategy for startup
India will encourage a large
number of young
entrepreneurs in the country
to come forward with
innovative startups
HARSHVARDHAN NEOTIA
FICCI PRESIDENT 

The intent of the government
is right. They (startups) will
benefit a lot from the
incentives, tax benefits. To
what extent is something
that will have to be seen

SACHIN BANSAL
FLIPKART CO-FOUNDER 

This is way beyond our
expectation. Its like a
budget on steroids... 
Start-ups don’t require
money from the
government
VIJAY SHEKHAR SHARMA
PAYTM FOUNDER 

Are deep discounting models
required in e-comm.. or is it
time  to start differentiating
and start trying to compete
on the quality of services

NIKESH ARORA 
SOFTBANK PRESIDENT

‘

‘

The Prime Minister in his speech on
Saturday, however, gave some hints on
what start-ups he is looking for and the
areas that he wants the Indian youth to
focus on:

■ A start-up has to offer a solution to a
problem and has to make the task
easier for people

■ Stating that mostly start-ups are
thought to be businesses related to IT
and around Apps, the PM said that they
have to go beyond IT and innovate.

■ While Jugaad is an innovation aimed
at finding solution to an individual’s
problem, people need to think how

such innovations can be made scalable.

■ Finding solutions to affordable ways
of reducing crop wastage and
developing software that can be an
authority on cyber security, thereby
offering solution to the world

■ Going beyond e-commerce,
providing connectivity to take things
like Indian handicraft to the world

■ Technology innovation in the field
of healthcare that makes it affordable

While the Centre has rolled out a range of benefits such as capital gains tax exemptions, they have not yet
clearly rolled out a definition for start-ups and specified which of them would qualify under the scheme.

What is a start-up? This is what the PM is looking for


