Entrepreneurs hail government'’s
intent but wary of execution
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ailoring policy to get the gov-
I ernment out of the way of start-
ups was the underlying theme
at the StartUp India Stand Up India
event hosted at Vigyan Bhavan in
Delhi on Saturday. However, imple-
mentation hurdles might dent the
prospects of the policy, say experts.
Entrepreneurs and investors
have largely responded positively to
the announcements made.
“He (PM Narendra Modi) under-

sense was that longer-term initia-
tives, such as how the government
plans to incentivise listing of com-
panies in India, need more clarity.
“In terms of scope, I would say
full marks. But, we always find in
India and most parts of the world
when a government tries to do some-
thing, from the

intent to the

actual execution
remains to be

' seen. Clearly,

there has been a

lot of inputs tak-

STARTUP INDIA ACTION PLAN

| Details

Scheme

Compliance regime
based on
self-certification

Start-up India hub

= Self-certification through mobile app

® Nine labour laws, including gratuity without

any inspection, for three years
™ Three environmental laws
™ Ecosystem in hub-spoke model

® (ollaborate with state and center, VCs,
universities, R&D centres

® Organise mentorship programmes

® The app shall be made available on all leading

| Plus
' No inspection
Comply with laws

| Minus

Including gratuity, as in
normal circumstances, it

' according to mandate | aPplies for companies over

' Random checks possible
! Already informal

' model exists across
! India

five years

No formal mechanism

= 80% rebate on patent filing
™ Relaxes tender qualifications on prior

five years old
® Annual Revenue of less
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The government has been in talks
with stakeholders in the start-up
space to understand their problems.
The start-up action plan is broadly
spread to address issues in the short,
mid- and long-term but the general
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of Kaaryah, termed the policy a
‘well-rounded, well-structured and
articulated’. The move to simplify
formalities for starting a business,
funding, apart from tax relief were
notable, said Ravi Gururaj, president
of Nasscom Product Conclave.

Tax exemption on
capital gains

® (orpus of 500 crore every year for four years

® promote investments into start-ups by mobilising
the capital gains arising from sale of capital assets

= Aimed at suitable incentives for investors to
invest in start-ups

to lend



