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HOME TRUTHS The days of extravagant offers for global talent are gone as cos come under pressure to tighten purse strings
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SIlmmer Pay

on a much tighter budget

This is compared
to as much as
$600,000-

) 700,000 earlier

Alternatwe is global talent

SreeradhaD.Basv
&DevinaSengupta

Mumbai: Startups inIndiaareno
longer rushing tosplurge up to
$700,000a year on executives from
abroad. The number of such offers
hasdried upasmuch as60-70% in
the past few months, according to
headhunters, whosaid thedrive to
contain costs has forced startups to
rely mainly on local talent for
filling senior positions.

The cutback has been the sharp-
estat bigger firms such as Flip-
kart, Snapdeal and Zomato, head-
hunters said. ET spoke to more
than eight hiring firms including
RGF Executive Search, Longhouse

Consulting, EMA Partners, Tran-
search, The Head Hunters, Michael
PageIndia, Heidrick & Struggles
and Basil Advisors.

“A company that would hire
seven-eight (executives) from
abroad hasslashed its hiringto
two-three at themost,” said Anshu-

- man Das, managing partner of
_search firm Longhouse Consult:'

ing, which specialises in e-com-
mercerecruitment.

Goneare the days, Das said, when
the bigger e-commerce players
would hire even vice presidents for
Rs1-1.5crore plus stock options
that would be worth another Rs1
croreayear.

“There wasalot of noiseone-
commerce companies hiringfrom

- abroad and thoughnot all were

successful, atleast they were enter-
tained. Now even for that enter-
tainnmient there isnomoney,” he
said. The shift hasalso happened

. because the investors wantthe

companies tofocus on unit eco-
nomics and not products as was the
case earlier. Therefore, the demand
for technology specialists has

~ comedown, recruiterssaid.

“A couple of yearsago, one expect-
ed e-commerce in India to grow the
same way that it did in the West.
Firmshired those who have been
partof the growth in the West.
However, that growth did not hap-
pen,” said Vinod Murali, manag-
ingdirector of InnoVen Capital
I ndlq aventure capital debt fund.
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