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Start-up climate to--
attract young audience

'I

Start-ups have got a lot of Importance over the past year and there would be a10t
of expectations from Finance Minister Arun Jaitley to keep the momentum going

KARAN CHOUDHURY
New Delhi, February28

When Union finance minister Arun
Jaitleypresents the Budget for FYl7,hun-
dredsof1D-somethingentrepreneurs, app
developers, owners of budding start-ups
and even founders of multi-billion dollar
'unicorns' would be glued to television.

Start-ups have gota lot of importance
over the past year with Prime Minister
Narendra Modi personally pro-
moting the start-up revolution in
India and unveiling an action plan
around the ecosystem. In that
backdrop, entrepreneurs are curi-
ousoverwhat's in store for them in
this year's Budget.

Several employees as well as
senior management at India's
largest mobile wallet provider would be
keeping their morning free on Monday to
watch the Budget and do an analysis lat-
er. "Wewill be watching the Budget with
a lot of interest and attention. A large
number of our colleagues will view the
~speechonline, andspend time on
the post-Budget analysis. This is a very
important Budget for us. Weare a digital
company and most of our employees fol-
low important events primarily online,"
said Shankar Nath, senior vice-president
atPaytm.

As far as Budget expectations are con-
cerned, Nath said they hope the govern-
ment invests significantly in strength-

ening the digital infrastructure. "We
would also like to see tax breaks on
Budget smart phones, which support
vernacular languages. We hope the KYC
(know-your-cust:omer) requirements will
be simplified, and e-KYCwill be the way
forward in the future," he added.

Budding entrepreneurs who would
have earlier skipped the Budget are look-
ing forward to the government cement-
ing the promises made by the Prime

Ministerduringthe Startup India
event.

"We would be closely watch-
ingthe Budget. The government
had announced a tlO,OOO-crore
corpus for start-ups. We want
more clarity on that. My entire
team would be watching the
Budget," said Rahul Gupta, CEO

ofGetyana.com, an artificial intelligence-
based app aggregator.

Then there are those considering the
Budget day as just another day.
"Though we are interested in what the
Budget has in store for us, we would
not be following it closely. Iwas there at
the 'Startup India' event and that was
very exciting. I do not know how much
start-up-specific initiatives the Budget
would have. It would be more about the
country, defence, agriculture and other
sectors," said Ashwin Meshram, co-
founder of ONE Rewardz, a mobile-bas-
ed customer engagement solution serv-
ice provider for retailers and brands.

RUN-UP
TOTHEm
BUDGET
2016-17


