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Pranab’s speech at the joint session of
Parliament showcases Make in India,

Start-Up India

OURBUREAU
New Delhi, February 23

Painting a rosy picture of the
economy, the President Pranab
Mukherjee on Tuesday high-
lighted the rapid strides made
on the economic front including
the rise in 12 ranks in the World
Bank’s ease of doing business
list.

Notably, the Make in India ini-
tiative has achieved a 39 per cent
increase in foreign direct invest-
ment (FDI) inflow despite an ad-
verse global investment climate,
Mukherjee said in his address to
jointsitting of Parliament on the
first day of the Budget session.

He also highlighted that the
ruling dispensation at the Cen-
tre has fostered “competitive
cooperation” among various

States to enhance Ease of Doing
Business.

“State governments are being
encouraged and supported to
simplify procedures, introduce
e-enabled processes and invest

in infrastructure to improve the

investment climate,” he said.

Procedures have been simpli-
fied to enhance
approvals/clearances.

A series of reforms have been
initiated to help convert job
seekers into job creators. The
Start Up India campaign, which
was launched recently, would
deepen, expand and support the
innovation eco system in the
country, he said.

Electricity
Mukherjee also said that the

ease of
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Centre was committed to pro-
viding electricity to all the cen-
sus villages by May 2018.

Since the NDA assumed office,

energy shortages have been re-
duced from 4 to 2.3 per cent. In
2015 India witnessed the highest
ever generation of electricity.
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‘Centre has also awarded

facto i at Marhaura and Mad-
hepurarespectively.

han
1,78,000 rural habltations will be
connected with all. uweather

roads, he said.

A majority of the 71 stalled
road préjects have been revived;
7,200 ki of highways construc-

‘also on.

herjee said. As many as 12,900
km of highway projects have
been awarded. This is the high-
estever number of new highway
kilometres awarded.

Governance

Stating that significant steps
have been taken to reform insti-
tutions, simplify proceduresand
repeal obsolete laws, Mukherjee
said that close to 1,800 obsolete
legislations are at various stages
of repeal.

< “While on the one hand, my
government has taken measures
to eliminate the scope for cor-
ruption, on the other hand, it
has been unsparing in puni-
shing those who are found
guilty of corruption,” Mukherjee
said. ‘

Stringent amendments to the
Prevention of Corruption Act are
e anvil to address the
gaps in the anti-cor-
n law, he said.




