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The glass ceiling in the o
start—up world ton

- on average compared

~with $100 million

male tech entre-
preneurs  raise
significantly less
of it than men.
US companies
founded by g
~ women pulled
in an average of
$77 million com-
pared with $100
million raised
by men, according to a Bloom-
berg analysis. The discrepancy is
slightly worse than the national
pay gap between the genders:
- anaverage of 79 cents earned by
women forevery dollar made by
men, according toa 2015 US Cen-
sus Bureau report.

The Bloomberg research fo-
cused on 2,005 founders of US-
based tech start-ups established
from 2009 to 2015 that raised
$20 million or more. Of those
founders, just 141, or 7 per cent,

© were women.

“single top university like Har-
‘. ogy and pharmaceutical start-
“dropped out of college, and

- are mostly in the biotech indus-
try, the analysis found.

yearsand prom

‘(almost a
quarter graduated from schools
outside the US,
the bulk being
from India) and
geographic hot
spots. Yes, Cali-
forniais still No.
1

Education, or
lack thereof, al-
so  revealed
some  Surpris-
ing = trends.
More founders
dropped out of
or didn’t attend
college than graduated from a

vard, Stanford or MIT. College
dropouts founded Internet com-
panies more than any other type
of tech start-up, with 8.9 per cent
launching ventures. Biotechnol-

ups were another matter. None
morethan 60 percenthad Ph.Ds.

Venture-backed companies
that have gone public since 2010
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