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Mumbai:The innovation bug has
caught brokerages as well, with
the launch of products that enab-
le investors bet on market ‘the-
mes’. Smallcase, a startup backed
by discount brokerage Zerodha
has launched thematic groups
like ‘GST basket’, ‘monsoon che-
er’, ‘rural demand’.

A thematic basket consists of
stocks in different proportions,
which can gain most if the bet on
the theme plays out.

Smallcase is the first thematic
investing platform for India.
“Each such basket is an intelli-
gently-weighted portfolio of
stocks that is based on a trending
market idea or theme,” says Va-
santh Kamath, founder, Smallca-
se. For example, the ‘Incredible
India’ basket consists of four sec-
tors namely airlines, healthcare

facilities, leisure facilities and
hotels. At the click of a button you
can buy the incredible India bas-
ket which has Interglobe Aviation
(1 share), Narayana Hrudalaya (4
shares), Apollo Hospitals (1 sha-
re), Indian Hotels (11 shares), Ma-
hindra Holidays (3 shares), Byke

Hospitality (8 shares) and Won-
derla Holidays (3 shares).

Kamath said such concentrated
bets can help investors outper-
form the market. In the past one
year, the Incredible India basket
has given a return of 25.61% as
against the Nifty return of 1.9%.

This Startup will Help
You Profit from Themes
Smallcase has launched thematic investing for concentrated bets
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Kochi: Indian Seafood indust-
ry is expecting at least 15%
growth this fiscal as it is poi-
sed to benefit from the shorta-
ge in the global marine pro-

ducts market
because South East

Asian countries are
yet to recover from
the disease attack
in the farms.

India suffered a
setback in 2015-16
when the seafood

exports fell 10-15% % due to a
production dip and sluggish
prices. But now prices have

improved encouraging the
producers to increase supply. 

“Till a few months back the
industry was not bullish. But
the present trend is encoura-
ging for India with other sea-
food producing regions under
stress. Even a major supplier

like Ecuador, which was hit by
an earthquake, may not achie-
ve regular volume growth.
The export may go up by 15%
to 20% from a year ago,’’ said
Rahul Kulkarni, director of
WestCoast group, a major ex-
porter. India is currently a ma-
jor supplier of Vannamei
shrimp to US and South East
Asian countries.

In 2015-16, aquaculture pro-
duction in the country drop-
ped below 4 lakh tonnes as the
prices fell. Scattered occur-
rence of diseases also hit the
supply. This year, so far, the
prospects have been good.

“This time, judging from the
first harvest, aquaculture
shrimp production should

cross 4 lakh tonnes. Farms in
some regions like Gujarat,
West Bengal, Odisha and West
Godavari are doing well,’’ said
S Muthukaruppan, former
president of Society of Aqua-
culture Professionals, adding
that the farms have also been
free from diseases.

The improvement in shrimp
prices in world markets has
encouraged farms, mostly
concentrated in Andhra Pra-
desh, to increase harvest.
“Farmers should get better
prices unlike the case last year
The prices of 30 count shrimp
have touched .̀ 500 a kg, up by
over 60% from last year,’’ said
Satyanarayana, export mana-
ger of Nekkanti Seafoods.
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MCX FUTURE PRICES

 MCX prices as on 12 July 2016, 5PM IST                                                Compiled by ETIG Database

PRODUCT OPEN HIGH LOW CLOSE VALUE VOLUME OPEN INT.
EXPIRY DATE     (LAKH) (LOTS) (LOTS)
 ALUMINI-1KGS (Lot-1 MT)
 29-Jul-16 110.50 111.35 110.35 111.25 6311.86 5689 3889

 31-Aug-16 111.50 112.25 111.40 112.15 277.50 248 412

 ALUMINIUM-1KGS (Lot-5 MT)
 29-Jul-16 110.55 111.35 110.35 111.25 19354.81 3488 2816

 31-Aug-16 111.40 112.25 111.40 112.15 1002.40 179 990

 CARDAMOM-1KGS (Lot-100 KGS)
 15-Jul-16 802.00 805.00 800.00 800.60 53.64 67 68

 12-Aug-16 901.60 907.70 891.00 903.50 238.35 265 1171

 15-Sep-16 890.00 900.50 890.00 899.70 31.45 35 354

 COPPER-1KGS (Lot-1 MT)
 31-Aug-16 322.10 328.30 321.55 327.45 96168.26 29576 19568

 30-Nov-16 328.85 334.70 328.10 333.75 1482.17 447 341

 28-Feb-17 335.50 338.35 335.50 336.95 6.74 2 6

 COPPERM-1KGS (Lot-250 KGS)
 31-Aug-16 321.95 328.20 321.60 327.45 18017.21 22167 10079

 30-Nov-16 328.90 334.65 328.10 333.85 662.09 799 709

 28-Feb-17 335.65 340.05 335.65 338.05 8.45 10 22

 COTTON-1BALES (Lot-25 BALES)
 29-Jul-16 22100.00 22200.00 21620.00 21970.00 13712.94 2505 4432

 31-Oct-16 20640.00 20740.00 20270.00 20690.00 4683.91 913 3684

 30-Nov-16 18960.00 19410.00 18890.00 19370.00 1577.52 330 2447

 CPO-10KGS (Lot-10 MT)
 29-Jul-16 491.50 492.40 484.80 487.20 11585.04 2369 4739

 31-Aug-16 486.40 486.50 475.50 478.30 7316.67 1522 2831

 30-Sep-16 479.00 479.00 469.20 471.90 1006.13 213 397

 CRUDEOIL-1BBL (Lot-100 BBL)
 19-Jul-16 3012.00 3102.00 3007.00 3091.00 251832.25 82597 20278

 19-Aug-16 3081.00 3168.00 3075.00 3159.00 13738.14 4408 2959

 19-Sep-16 3145.00 3227.00 3143.00 3216.00 267.28 84 253

 CRUDEOILM-1BBL (Lot-10 BBL)
 19-Jul-16 3015.00 3101.00 3007.00 3091.00 32787.63 107584 40254

 19-Aug-16 3080.00 3167.00 3076.00 3158.00 2204.33 7062 6762

 19-Sep-16 3140.00 3230.00 3140.00 3222.00 69.15 217 506

 GOLD-10GRMS (Lot-1 KGS)
 05-Aug-16 31608.00 31608.00 31390.00 31426.00 244090.13 7745 9337

 05-Oct-16 32037.00 32052.00 31870.00 31903.00 12406.78 388 4887

 05-Dec-16 32364.00 32380.00 32333.00 32359.00 97.08 3 54

 GOLDGUINEA-8GRMS (Lot-8 GRMS)
 29-Jul-16 25239.00 25290.00 25005.00 25182.00 240.80 955 2100

 31-Aug-16 25413.00 25480.00 25300.00 25392.00 49.29 194 567

 30-Sep-16 25451.00 25560.00 25451.00 25507.00 1.28 5 52

 GOLDM-10GRMS (Lot-100 GRMS)
 05-Aug-16 31561.00 31577.00 31350.00 31385.00 26624.48 8463 13124

 02-Sep-16 31749.00 31776.00 31600.00 31629.00 1845.43 582 1481

 05-Oct-16 31978.00 32019.00 31866.00 31903.00 188.50 59 187

 GOLDPETAL-1GRMS (Lot-1 GRMS)
 29-Jul-16 3137.00 3139.00 3121.00 3124.00 116.44 3721 7442

 31-Aug-16 3159.00 3159.00 3144.00 3146.00 45.75 1452 3607

 30-Sep-16 3170.00 3174.00 3164.00 3165.00 3.30 104 1081

 LEAD-1KGS (Lot-5 MT)
 29-Jul-16 122.35 124.95 122.30 124.75 47776.69 7724 3419

 31-Aug-16 123.40 125.60 123.25 125.40 1063.43 171 186

 LEADMINI-1KGS (Lot-1 MT)
 29-Jul-16 122.30 124.95 122.20 124.70 14592.01 11799 4655

 31-Aug-16 123.45 125.70 123.20 125.50 818.67 657 551

 MENTHAOIL-1KGS (Lot-360 KGS)
 29-Jul-16 849.00 862.00 847.60 857.30 8328.16 2703 4734

 31-Aug-16 860.60 871.60 858.60 867.50 2287.50 734 1488

 30-Sep-16 873.00 880.20 873.00 879.20 113.68 36 54

 NATURALGAS-1mmBtu (Lot-1250 mmBtu)
 26-Jul-16 182.40 185.00 182.30 184.30 30660.18 13361 7755

 26-Aug-16 182.60 185.00 182.30 184.50 1570.11 684 1219

 27-Sep-16 186.50 188.80 186.30 188.50 112.51 48 128

 NICKEL-1KGS (Lot-250 KGS)
 29-Jul-16 679.50 700.80 678.50 694.30 56437.87 32673 15682

 31-Aug-16 686.10 706.50 684.60 699.70 1771.54 1016 1677

 30-Sep-16 691.80 710.80 691.20 705.00 102.56 59 178

 NICKELM-1KGS (Lot-100 KGS)
 29-Jul-16 678.00 700.90 678.00 694.50 14864.99 21526 8258

 31-Aug-16 685.20 706.40 684.50 700.20 1069.20 1535 1030

 30-Sep-16 692.40 711.50 692.00 708.90 29.61 42 54

 SILVER-1KGS (Lot-30 KGS)
 05-Sep-16 48060.00 48244.00 47651.00 47780.00 218031.03 15143 12562

 05-Dec-16 49260.00 49381.00 48809.00 48976.00 5736.71 389 401

 03-Mar-17 50590.00 50612.00 50307.00 50467.00 75.70 5 153

 SILVERM-1KGS (Lot-5 KGS)
 31-Aug-16 47950.00 48245.00 47669.00 47801.00 42891.20 17870 12589

 30-Nov-16 49298.00 49380.00 48853.00 48997.00 904.66 368 867

 28-Feb-17 50398.00 50558.00 50398.00 50478.00 5.05 2 76

 ZINC-1KGS (Lot-5 MT)
 29-Jul-16 143.75 146.55 143.45 146.20 113360.08 15627 13020

 31-Aug-16 144.40 147.10 144.15 146.75 7047.95 965 1598

 30-Sep-16 144.90 147.00 144.90 145.70 72.86 10 66

 ZINCMINI-1KGS (Lot-1 MT)
 29-Jul-16 143.45 146.60 143.45 146.20 30105.59 20744 18266

 31-Aug-16 144.20 147.05 144.00 146.70 2324.52 1594 2796

 30-Sep-16 144.80 147.45 144.80 147.05 47.02 32 128
Opec gave an upbeat

outlook for the oil

market in 2017,

saying demand for

its crude would be higher than its

current production and pointing

to a supply deficit rather than a

sizeable surplus that has weighed

on prices. However, its monthly

report also cut its forecast for

world economic growth this year.

Opec Sees
Tighter 2017
Oil Market

Zinc touched a

13-month peak and

nickel hit the highest

since last October on

Tuesday as speculators piled in

after the selection of a new prime

minister for Britain and on hopes

of more stimulus. Benchmark LME

zinc hit an intraday peak of

$2,189 a tonne, the highest since

June 10 last year.

Global Zinc
Touches
13-month Peak

London cocoa fu-

tures eased, under

pressure from a

stronger pound after

European grind data came out in

line with expectations. Europe’s

second-quarter cocoa grind rose

4.9% from the same period last

year to 324,968 tonnes, the

Brussels-based European Cocoa

Association said.

London Cocoa
Eases on
Strong Pound

The yen hit its lowest

in nearly three

weeks against the

dollar on Tuesday

and shed 1.4% versus the euro, as

aweekend election victory by

Japan’s ruling coalition paved the

way for more stimulus, bolstering

risk sentiment. The euro jumped

to 115.37 yen, its highest since

June 24.

Yen Sheds 1.4%
of Post-Brexit
Gains vs Euro

Chicago grain and

soybean futures

were little changed

during European

trading on Tuesday as investors

awaited a monthly crop outlook

from the US government for

further clues on global supply

prospects. Corn was flat and

wheat edged down in position

squaring ahead of the USDA data.

Hesitant Grain
Market Awaits
US Supply

Prof. Steve Hanke
@steve_hanke
#Brexit caused a near record 
$GOLD buying spree, which 
has resulted in #gold #ETF 
holding hitting 3 year highs
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Did You Know?

Commercial sug-
ar’s origins date as 
far back as fourth-
century India. 

While the Indians discovered 
a way to crystallise sugar, the 
Moors discovered a way to 
perfect it. In the 14th century, 
the Moors brought sugar 
growth, and plantations were 
set up throughout what is now 
known as Spain and Portugal. 
Eventually, Portugal brought 
sugar to the New World, and 
by the 16th century there 
were more than 3,000 sugar 
mills throughout South Amer-
ica. Refined table sugar we 
consider a staple was once so 
rare and expensive that it was 
referred to as “white gold.” 
Today, sugar can be found 
throughout the world, with 
over 120 countries successful-
ly producing it. From sugar 
beet to sugar cane, this sector 
is growing despite a lot of sour 
challenges.

Table Sugar  
was Considered 
‘White Gold’

Bullion
DAYS INDEX PREV DAYS LAST WEEK

CHANGE

5179.2 5162.3 5197.7

16.9

Cement
DAYS INDEX PREV DAYS LAST WEEK

CHANGE

2104.2 2104.2 2104.2

0.00

Chemicals
DAYS INDEX PREV DAYS LAST WEEK

CHANGE

2098.5 2098.5 2119.5

0.00

Edible Oil
DAYS INDEX PREV DAYS LAST WEEK

CHANGE

1536.4 1543.7 1576.4

-7.3

Index
COMMODITIES (2003=1000)

Source: Reuters

European Coal 
Futures Rise 
by 1.5%
European coal futures 
gained ground, rising by 
1.49%, just $2 shy of a 
year-high hit last week 
of $60 a tonne

European 
Coal Futures

$58.00 
a tonne

$36.00 
a tonne

Price on 
Tuesday

Price in 
February

Drop in dollar 
index

0.5%

Rise in coal futures 
since Feb

60

$56.00 a tonne
Price of coal in 
physical market

%

REASONS FOR 
RISE IN COAL 
FUTURES:
Weak dollar
Rise in commodity 
prices

Higher demand 
and tighter supply 
of thermal coal

Kim Iskyan

Right now, most of  the world’s 
1.6 billion Muslims don’t invest 
in gold. That will likely change 
before the end of  the year – 
opening up a big new source of  
gold demand.

Gold’s status under Sharia law, 
which governs the lives of  
Muslims worldwide, is murky. 
Muslims can own physical gold. 
But there’s currently no “party 
line” among Islamic scholars 
outlining when, if  ever, it’s ac-
ceptable to own gold as an in-
vestment. That’s about to 
change. 

The Accounting and Auditing 
Organization for Islamic 
F i n a n c i a l  I n s t i t u t i o n s 
(AAOIFI), which establishes 
Sharia standards for Islamic fi-
nance, and the World Gold 
Council (WGC), are currently 
drafting a “Shariah Standard 
on Gold.” Natalie Dempster, a 
managing director at the WGC, 
said that they plan to release it 
by the fourth quarter of  this 
year.

This new standard could clear 
the way for Islamic investors to 

participate in gold’s current 
rally.

For years, Islamic investors 
and financial institutions have 
shied away from gold-related fi-
nancial products. 

Sharia (also spelled Shariah) 
law considers gold a “Ribawi 
item.” That means Muslims 
can’t trade it for future value, or 
for speculation. 

They can, however, use gold as 
currency and own it as jewel-
lery and the like.

The real disagreement turns 
on whether Muslims can trade 
gold as a commodity.

Yusuf  DeLorenzo, a member 
of  AAOIFI, said that “The hesi-
tation about investing in gold 
when credible Sharia standards 
are unavailable is nearly uni-
versal in the Islamic world. On 
the reverse side of  the equation, 
however, gold has historically 
been the choice of  individual 
Muslims desirous of  preserv-
ing wealth and value.”

The new standard, which will 
allow banks to issue Sharia-
compliant gold products, should 
help ease much of  the confusion 
and hesitation.  — Business 
Insider 

One More Reason 
to Bet on Gold: 
New Sharia Rule
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Gold Slips as Brexit Tensions Ease
Gold fell for a second day as global equities rallied 
on easing political uncertainty in Britain and hopes 
for more economic stimulus, which in turn curbed 

demand for assets perceived as a safe haven. Spot gold was 
down 0.6% at $1,347.56 an ounce after losing nearly 1% on 
Monday, which was its biggest decline in almost two weeks.

New Sharia standards for Islamic 
finance is in the works. This could let 
Muslims invest in gold

There’s been a lot of  press lately 
about Opec’s effect on oil prices. 
With many observers wonder-
ing if  surging crude exports 
from places like Saudi Arabia 
and Iran will hold back prices 
for the indefinite future.

But at the same time, there’s 
another, less-discussed, oil-ex-
porting nation having a poten-
tially bigger effect on the mar-
ket.  With shipments here 
recently surging to record lev-
els.

Data released earlier this week 
from Russia’s energy ministry 
showed that crude exports to the 
end of  June rose 4.9% as com-
pared to same period of  2015 — 
hitting 5.55 million barrels per 
day. Exports for the month of  
June were up 1.14% year-on-
year, with Russia's shipments 
now having increased during 
every month since July 2014.

That two-year surge in exports 
looks ready to make 2016 a ban-
ner year for Russia’s oil ship-
ments abroad. At current rates, 
exports would hit a record this 
year — passing the old yearly 

high of  253.9 million tonnes (1.8 
billion barrels) set in 2007.

In fact, it looks like exports in 
2016 could be significantly high-
er than that level. Showing that 
Russia is going all out in selling 
crude to foreign buyers.

A big part of  the reason is 
Russia’s desire to compete with 
Opec. With Russia’s benchmark 
Urals blend crude being similar 
to oil produced by Iran — 
prompting Russian producers to 
sell more in order to hold market 
share, at the same time as Iran is 
ramping up sales globally.

The competition between these 
two nations is unlikely to reduce 
anytime soon. Meaning there’s 
going to be a lot of  supply com-

ing from several places around 
the planet — with potential 
dampening effects on prices.

One x-factor on the Russian 
side is taxes. Which right now 
favor the production and export 
of  crude oil over refined prod-
ucts. If  policies change however, 
Russia’s surging exports could 
take a hit — watch to see what 
moves, if  any, the government 
makes in this area.

Here’s to going all out.

Oil’s Next Big Threat is Russia
Dave Forest

Oil Wars

49%
rise in crude 
exports in 
June-end

5.55
Million 
barrels Crude 
exported

10.843
253.9

million barrels a day 
exported in June

million tonnes
Crude export 
in 2007

2.1 million barrels a day: 
Current exports by Iran

445,000
barrels a day: 
Shipments to Europe

— Business Insider

Madhvi.Sally@timesgroup.com

New Delhi: Groundnut and cottonseed oil
prices have rallied by more than 10% in the
past two weeks and traders expect prices to
be firm over the next few months owing to
poor rains in Gujarat and lower supplies.

Gujarat had recorded a rain deficit of 53%
for the season beginning June 1 till Tues-
day. The worst hit district remained Devb-
humi Dwarka, Jamnagar, Porbander, Raj-
kot, Morbi, Junagadh and Bhavnagar tra-
ders said.

“Rainfall have been unevenly distributed
this year and with poor rains in key cotton
and groundnut producing districts of Gu-
jarat we see a run in prices, which will con-
tinue to be firm” says Sandeep Bajoria
CEO of oil consultancy firm Sunvin Group.

Bajoria says planting has been slow till
date in Gujarat and with two years of poor
rains, farmers were eagerly awaiting for
the rainfall.

Cotton prices have seen a 45% increase in
past 15 days trading at .̀ 45,000 per candy of
356 kg each. Refined cottonseed oil have ri-
sen 10-15% at .̀ 710 per kg.

Meanwhile groundnut oil prices increa-
sed by 12% to 15% at .̀ 1,375-1,400 per 10 kg say
Govindbhai Patel, past president of Sol-
vent Extractors Association. “We don’t ha-
ve a huge carry over stock from previous
year as the rains were weak in 2014 and 2015. 

Groundnut, Cottonseed
Oil Rally 10% in 2 weeks

ANIMISHA
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Mumbai: A consortium of 30 lenders of
Bhushan Steel decided to appoint consulting
firm Deloitte to conduct a forensic audit that
will help them decide if the company should
be given a second chance to recast a loan of
.̀ 40,000 crore.

The consortium met on Tuesday at the head-
quarters of the lead bank, State Bank of In-
dia, to discuss if they could initiate S4A —
scheme for sustainable structuring of assets
— or take legal action to recover dues from
Bhushan Steel.

“Bhushan Steel has become a cause for wor-
ry for most banks as its debt is classified as
non-performing loan and if steps are not ta-
ken now, the asset could deteriorate further,”

said a senior bank official pre-
sent at meeting. Under the S4A
scheme, banks can separate
sustainable debt from unsus-
tainable debt. Subsequently,
lenders can convert the unsus-
tainable debt into equity, redu-
cing the debt burden of the pro-
moters of the company but al-
so reducing their equity.

Senior bank officials who at-
tended the meeting said that
while majority of the lenders
agreed to give Bhushan Steel a
second chance, some worried
the company’s past record in-
volving bribe for loan could
hamper chances of recovering
their dues.

A couple of years ago, the Central Bureau of
Investigation (CBI) filed a chargesheet aga-
inst Bhushan Steel’s vice chairman Neeraj
Singal in a bribery case which involved for-
mer CMD of Syndicate Bank S K Jain. It is be-
cause of this episode that the findings of the
forensic audit will be significant in deciding
the fate of the company.

The Reserve Bank of India’s norms on S4A
aimed at giving new lifeline to financially-
troubled company mandates forensic audit
and techno economic viability study to be do-
ne before taking a decision on restructuring
the loan.

To Loan or Not to
Loan, Bhushan
Steel’s Lenders
Bring in Expert

RBI norms on
S4A
mandates
forensic audit
and techno
economic
viability
study to be
done before
taking a
decision on
restructuring
the loan

India’s Seafood Industry
to Become a Bigger Fish


