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Seed—funding,
adequate tax
CONCessions,

FDI'in
education and
setting up of
knowledge-
transmission
clusters raise
hopes
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Ahmedabad: Union Budg-
et for the fiscal year 2020-21
presented by Finance Min-
ister Nirmala Sitharaman
garnered a cautious re-
sponse from all quarters.
First India spoke to well-
known names in the pri-
vate and public sector of
Gujarat to ascertain their
response to the budget.
Dinesh Thakkar, CMD,
Tradebulls Securities, said,
“The FM has slashed per-
sonal income tax and allo-
cated funds for infrastruc-
ture. Tweaking the invest-
ment limit for FPI in corpo-
rate bonds will help our
currency. The abolishing of
DDT may improve market
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sentiments.”

Kiran Sutaria, Founder,
Citta Solutions, feels that
the budget is balanced
around “Aspirational In-
dia, economic development
and being a caring society.”
However, he pointed out
that the government must

revamp the digital regula-
tory process in the public-
service sector.

Dr Sunil Shukla, Direc.
tor-General, Entrepreneur-
ship Development Institute
of India, said, “Necessary
steps have been taken to
make education more com.

petitive and inclusive. With
this budget, the govern-
ment has reiterated its in-
tention to boost entrepre-
neurship. Seed-funding for
early-stage start-ups and
adequate tax concessions
are also crucial initiatives,
and FDI in education and
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setting up of knowledge-
transmission clusters
should hopefully improve
g;l:'l'ity of education in In-
Meanwhile, CMD of Gu-
jarat NRE Coke, Arun Ku-
mar Jagatramka, said,
“The FM has stressed on
easing business activities
through efficient tax ad-
“ministration and
- commitment to free cim The!
imnsﬁ'omharassment.’l'hQ as w
‘budget also aims to stimu- uct,
late growth, bring ease of wil]
compliance, and redues: and




