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Healthcare, biotech hot favourites with investors
15+ Startups Incubated In Ahmedabad-Gandhinagar Got Funding In 2022

Parth.Shastri@timesgroup.com gence/machine learning sec- ;
tor got 6 new startups, 13 in
edutech, 5in electric vehicles :
and 4 in fintech. Rahul Bhag- i
chandani, group CEO and ex- :
ecutive director of GUSEC,

said that about Rs 60 crore
funding was received by the :
startups in fintech, food, mo- :

ment. There have been more
innovation-driven solutions
ranging from core enginee-
ring (medical devices) to pati-
ent care and application-ba-
sed services. One of this ye-
ar’s winners at our annual
meet on Monday

was LymbEd-

investors,” he said.

His is one of the 15-plus
startups from Ahmedabad
and Gandhinagar-based in-
cubators that have got fun-
ding in the last year. Satya
Ranjan Acharya, a professor
at EDII and director of incu-
bator Cradle

Representational pic

Ahmedabad: Redicine, an
artificial intelligence (AI)
based startup that reminds
patients to take medicine on
stipulated time, got the first
round of funding in 2022. Fo-
unded by the management

and engineering graduates where Redici- . ge, an Ahmed- bility healthcare, energy and :
Kush Prajapati, Dhaumil ne is incuba- TLNIES , abad-based bio- agritech at the incubator in :
Parmar, Raj Shah, Harsh ted, said the T~ medical star- 2022.
Mangukiya, the healthcare . trend started DHANDHO tup that helps pa- “Investors are becoming :
solution was in prototypefor Investors becoming value-centric  in 2020 with tients more value-centric, and the :

rehabilitation,” hesaid.
Likewise, at GUSEC - in-

cubatorat Gujarat University

—10 new startups in healthca-

growthisalsopropelled by go- :
vernment funding schemes. :
More startups are getting :
funded in high-end technolo- :

young entrepreneurs who
saw the opportunity in the
pandemic.

“The trend continued in

acouple of years, but last ye-
ar saw its application in so-
me city-based hospitals and
also got valued for its fun-

demic played a major part in
the turnaround for several of
the startups in the healthcare

dinground. and wellness segment. “The- 2022-outof 13of ourstartups reandhealthtechand6inbio- gy~ hesaid.
Parmar, one of the co-fo- reismoreacceptanceof such that got funding in 2022, five tech got incubated. In compa- .
unders, said that Covid pan- ideas and confidence among were in the healthcare seg- rison, the artificial intelli- PContinued on P2

‘Health tech and biotech startups

galnmg tractlon in post-Covid world’

(From Left) Harkesh Mittal, Sunil Shukla with MoS Harsh Sanghavi at an
award ceremony in EDIl on Monday

Parth.Shastri@timesgroup.com

Ahmedabad: Healthcare, he-
alth technology and biotech-
nology are some of the sectors
that saw a funding boom after
the outbreak of Covid-19 in
2020. The surge continued in
2022 with several innovative
startups getting funds and sig-
nificant traction. The trend is
here to stay, said Harkesh Mit-
tal, the chairman of Startup
India Seed Fund Scheme, who
spoke to TOIon the sidelines of
Empresario

nottheonly criterion,” hesaid,
adding that Gujarat is among
the top states getting funds
from the seed fund scheme.

Dr Sunil Shukla, director
general of EDII, told TOI that
the startup scenario has matu-
red over the years, and there
have been more avenues for
funding. “For example, for ent-
repreneursfrommarginalized
communities, there is an ASE-
EM scheme, whereas there are
special funds for projects per-
taining to livelihoods and ru-

ral social in-

startup meet
at Entreprene-
urship Deve-

novations,”
he said, ad-
ding that edu-

o

lopment Insti-
tute of India in Gandhinagar.

“Post-Covid, biotech and
health tech have gained atten-
tion. We are seeing many star-
tups in drug discovery and de-
livery, vaccine carriers for deli-
very inremoteareas, and early
diagnostics etc. Contactless
serviceshavealso garnered in-
terest,” said Mittal, adding
that converitional sectors such
asITarealsodoing well. “A few
venture capitalists are also av-
ailable for the healthcare sec-
tor;” he added.

Mittal said that there ismo-
re opportunity for startups to
receive government funding.
“There have been complaints
that thgre’s too much paper-
work involved. While it’s being
simplified, I want to clarify
that the funding (from govern-
ment) iseasier in the long run,
asthereturnson investment is

tech, fintech,
delivery services, healthtech,
wellness and biotech were im-
portant sectors to look out for
in2023.

Empresario, the startup
meet at EDIL, was inaugurated
by MoS (home) Harsh Sangha-
vi on Monday. “Gujarat is on
the road to becoming one of
the most progressive startup
destinations in the country
through a merger of proactive
policies, strong institutional
setup, and dynamic participa-
tion of the private sector,” he
said. “The state has introdu-
ced several changes in regula-
tions and clauses to create a
conducive ecosystem. Gujarat
has successfully addressed the
concerns of startups through
innovative and sustainable so-
lutions, and through settingup
of incubators and accelera-
tors,” headded.

GAZING INTO THE
FUTURE: Startup
incubators from the city
were asked about the
projections for 2023. They
mentioned radiology
interpretation platforms,
robotics, space
technology, gaming,
logistics, clean energy,
etc., as indications of the
future. The innovations
were rooted in the city.
The experts indicated
that 2020 and 2021 saw a
boom in mobile-based
services and education
technology, which has
stabilized. They
highlighted the untapped
potential in the use of
technology in sectors
such as agriculture,

transport, and remote Llhk_ely 1o gain traction
services like mycaie
psychological Satya Ranjan
assessments with the

advent of 5G. DIRECTOR, CRADLE

The electric vehicle (EV)

segment is peaking this year.
Right from improving battery life to
charging, there is a lot of scope in
the technology. The health and
lifestyle segment is also doing well

‘regarding new ideas and
getting funds. Solutions .
related to green energy
and lifestyle are also

There is no shortage of funding for good

projects. Many investors want to invest in
new technology, including NFTs, blockchain,
virtual reality, artificial intelligence, etc. Due to
government support, fintech and digital
payment sectors are doing pretty well.
New entrepreneurs are also coming up
with out-of-the-box ideas

Rahul Bhagchandani | piRecTOR, GUSEC

A third of Gujarat startups are
in the healthcare sector

»Continued from P1

/"y uoting the Depart-
¢ ! mentfor Promotionof
“__/ Industry and Internal
’I‘raH&(DPIIT) figures, Hi-
ranmay Mahanta, CEO of
iHub, said that till January
2023, Gujarat had about 6,300
startups out of which 34% or
about one-third were in he-
althcare and life sciences.
“Gujarat beingthe hub of
pharmaceutical  industry
and manufacturing, the sec-
tor has seen phenomenal

growth in the past couple of
years,” hesaid.

At CIIE.CO, the incuba-
tor at IIM Ahmedabad (ITM-
A), the prominent new star-
tups for the year 2022 inclu-
ded in the sectors including
healthcare, mobility, clean-
tech, fintech, enterprisetech
and consumer tech. The sta-
te government last year in-
troduced the state-level in-
cubator for medical colleges
to encourage medical stu-
dents to venture into star-
tups and entrepreneurship.
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https://economictimes.indiatimes.com/tech/startups/national-startup-day-gujarat-on-way-to-
becoming-sought-after-destination-says-minister/articleshow/97030284.cms

National Startup Day: Gujarat on way to becoming
sought-after destination, says minister Harsh
Sanghavi

Synopsis

"Guijarat is on the road to being one of the most progressive startup destinations in the
country through a merger of proactive policies, strong institutional setup, and dynamic
participation of the private sector," minister Harsh Sanghavi said.
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Gujarat has created a conducive startup ecosystem by introducing several changes in
regulations and clauses and is on the road to being one of the most progressive destinations
for such ventures, state minister Harsh Sanghavi said on Monday.

Speaking after inaugurating 'Empresario’, the the annual festival of Entrepreneurship
Development Institute of India (EDII) on the occasion of National Startup Day, he said
Guijarat has successfully addressed the concerns of startups through innovative and
sustainable solutions, and by setting up incubators and accelerators.

"Gujarat is on the road to being one of the most progressive startup destinations in the
country through a merger of proactive policies, strong institutional setup, and dynamic
participation of the private sector," Sanghavi said.

He said the 'Stand Up India' and 'Start Up India' schemes were launched in 2016 and since
then more than 80,000startups have been registered, while some 100 unicorns (firms that
reach USDL1 billion valuation without being listed onthe stock market).

It is heartening to note more than 48 per cent of startups are by women, the Minister of State
for Home, Industries and Cultural Activities in the Gujarat government said.

"Guijarat has introduced several changes in regulations and clauses to create a conducive
ecosystem. We see active collaboration between government, industry and institutions,
association of startup hubs of India with startups in the state and creation of intrastate
regional centres for startups,” he said.

The two-day Empresario festival will see master classes by industry veterans, talks by
successful startup founders, workshops, discussions and awards, along with a 'Big Pitch
Event' where more than 30 startups will take part to garner funding.

EDII director general Dr Sunil Shukla said Empresario, since its inception in 2012, has seen
participation from over 1,000startups.

He said EDII will set up one more incubation centre sanctioned by the NITI Aayog under the
Atal Innovation Mission(AIM).

Rajiv Gandhi, Co-Chair, FICCI, Gujarat State Council stressed on the signifi cance of
dedication, integrity and commitment for an entrepreneur.

Speaking on the occasion, Deepak Kumar Pandey, Assistant Director, Department of Higher
Education, Uttarakhand said the concept of entrepreneurship and startups were picking up
in the country.

"l believe a conducive ecosystem and thrust on entrepreneur-friendly policies are playing a
big role in ensuring youth and other sections of society opt for entrepreneurship as a career,"
he said.



