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Ahmedabad: Healthcare, he-
alth technology and biotech-
nology are some of the sectors
that saw a funding boom after
the outbreak of Covid-19 in
2020. The surge continued in
2022 with several innovative
startups getting funds and sig-
nificant traction. The trend is
here to stay, said Harkesh Mit-
tal, the chairman of Startup
India Seed Fund Scheme, who
spoke to TOIonthe sidelines of
Empresario

nottheonly criterion,” hesaid,
adding that Gujarat is among
the top states getting funds
from the seed fund scheme.

Dr Sunil Shukla, director
general of EDI, told TOI that
the startup scenario has matu-
red over the years, and there
have been more avenues for
funding. “For example, for ent-
repreneurs from marginalized
communities, there is an ASE-
EM scheme, whereasthereare
special funds for projects per-
taining to livelihoods and ru-

ral social in-

startup meet
at Entreprene-
urship Deve-

novations,”
he said, ad-
ding that edu-
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lopment Insti-
tute of India in Gandhinagar.

“Post-Covid, biotech and
health tech have gained atten-
tion. We are seeing many star-
tups in drug discovery and de-
livery; vaccinecarriersfor deli-
very inremote areas, and early
diagnostics etc. Contactless
serviceshavealsogarnered in-
terest,” said Mittal, adding
that conventional sectors such
asITarealsodoing well. “Afew
venture capitalists are also av-
ailable for the healthcare sec-
tor,” headded.

Mittalsaid that thereismo-
re opportunity for startups to
receive government funding.
“There have been complaints
that there’s too much paper-
work involved. Whileit’sbeing
simplified, I want to clarify
that the funding (from govern-
ment) is easier in thelong run,
asthereturnson investmentis

delivery services, healthtech,
wellness and biotech were im-
portant sectors to look out for
in2023.

Empresario, the startup
meet at EDII, was inaugurated
by MoS (home) Harsh Sangha-
vi on Monday, “Gujarat is on
the road to becoming one of
the most progressive startup
destinations in the country
through a merger of proactive
policies, strong institutional
setup, and dynamic participa-
tion of the private sector,” he
said. “The state has introdu-
ced several changes in regula-
tions and clauses to create a
conducive ecosystem. Gujarat
has successfully addressed the
concerns of startups through
innovative and sustainable so-
Iutions, and throughsettingup
of incubators and accelera-
tors,” headded.

GAZING INTO THE
FUTURE: Startup
incubators from the city
were asked about the
projections for 2023. They
mentioned radiology
interpretation platforms,
robotics, space
technology, gaming,
logistics, clean energy,
etc., as indications of the
future. The innovations
were rooted in the city.
The experts indicated
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that 2020 and 2021 sawa  Right from improving battery life to
hoom in mobile-based charging, there is a lot of scope in
services and education the technology. The health and

technology, which has lifestyle segment is also doing well

tech, fintech, -

stabilized. They
highlighted the untapped

advent of 5G.
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. “ There is no shortage of funding for good

projects. Many investors want to investin
new technoloay, including NFTs, blockchain,
virtual reality, artificial intelligence, etc. Due to
government support, fintech and digital
payment sectors are doing pretty well,
New entrepreneurs are also coming up
with out-of-the-box ideas

Rahul Bhagchandani | DIRECTOR, GUSEC
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&y uoting the Depart-
£ §mentfor Promotionof
%/ Industry and Internal
TradeDPIIT) figures, Hi-
ranmay Mahanta, CEO of
iHub, said that till January
2023, Gujarat had about 6,300
startups outof which34% or
about one-third were in he-
althcare and life sciences.
“Gujarat beingthehubof
pharmaceutical  industry
and manufacturing, the sec-

tor has seen phenomenal

A third of Gujarat startups are
in the healthcare sector

growth in the past couple of
years,” hesaid.

At CIIE.CO, the incuba-
tor at IIM Ahmedabad (TIM-
A), the prominent new star-
tups for the year 2022 inclu-
ded in the sectors including
healthcare, mobility, clean-
tech, fintech, enterprisetech
and consumer tech. The sta-
te government last year in-
troduced the state-level in-
cubator for medical colleges
to encourage medical stu-
dents to venture into star-
tups and entrepreneurship.
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