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HealthifyMe, who was also a
part of the Aadhaar project.
This, coupled with the busi-

lower cash burn rate nesg ! of tie' startup,
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Even as e-commerce ventures
are seeing their valuations go
down,
tech start-ups are witnessing
increasing interest from in-
vestors who are betting on
higher returns and lower
cash burn.

HealthifyMe, a health and
fitness mobile app, has raised
series A funding of $6 million
(about 40 crore) led by IDG

* Ventures India, Inventus Cap-

ital and Blume Ventures.

Changing mindset

Increasing investor interest
on start-ups such as Healthi-
fyMe could be attributed to

the changing mindset and

behaviour patterns of mid-
dle-income individuals.
“There is a lot of focus on
prevention rather than seek-
ing a cure, amongt the mid-
dle class,” says Tushar Vash-
isht, co-founder of

~ healthcare-related

"has got the attention of in-
~vestors who are tightening
their belts this year with re-
gard to investments in e-
commerce segment.
HealthifyMe largely gets

its revenue from tie-ups with'

corporates such as Unilever
and Cognizant, which pro-
vide this as part of their
healthcare package to em-
ployees.

Prevention over cure

The focus on prevention
‘makes imminent business
sense to health tech start-
ups. “While chronic illness is
a big opportunity, preven-
tive healthcare is even big-
ger,” says Bamashish Paul,
co-founder, Healthenablr, a
start-up that connects pa-
tients to doctors using tele-
conference.

Investors, on their part,
see opportunity in a nascent
sector, which has only one
sizeable player till date. Ac-
cording to Rutvik Doshi, Di-
rector, Inventus Capital, the
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Health tech start-ups

Funding led by Farooq Oomerbhoy of FAO
Ventures and a consortium of investors

burn is also low

Opportunities

Healthcare market in India
at present is estimated at
$100 billion and is expected
to grow to $280 billion by
2020, a CAGR of 22.9 per
cent, according to industry
watchers.

“This year, we see a lot
more  opportunities in
healthcare than the previous
years as the start-ups are be-

Al
Partner,

Prlme Venture Part
ners, which has invested in

LoveCycles, a women’s
health tracking app.

Apart from a number of
start-ups in this segment, in-
vestors are also focusing on
building the support ecosys-
tem. The Indian Angel Net-
work has collaborated with
HealthStart to launch an ac-
celerator programme to sup-
port start- ups in

-



