'Startup India to be Recast
to Woo More Participants

ACTIONPLAN DIPP is designing module to educate startups in areas including business models

the role of being a beneficiary
and incentive provider. It need
not become a coach but afacilita-
tor by reducing compliances,”
said a senior executive at a think
tank who did not wish to be na-
med. To be sure, some of the go-
vernment’s initiatives have bor-
ne fruit. The Small Industries
Development Bank of India (Sid-
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New Delhi: Five months after its
launch by Prime Minister Na-
rendra Modi, the government’s
Startup India initiative is duefor
an overhaul to improve partici-
pation. The government recent-
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plan and get more enterprises to
take part, said a senior official.

About 200 companies had appli-
ed for recognition, of which, 30
were shortlisted for considera-
tion last month by the inter-mi-
nisterial board formed by DIPP.
Only Hyderabad-based Cygni
Energy was selected while most
othersfailed to provide the requ-
ired paperwork, officials said.

In order to attract more star-
tups, DIPP is designing a lear-
ningmoduleto “educatethestar-
tups in areas, including incorpo-
ration of a company, business
models,” said the person cited
above. The government will ex-

furnished the required docu-
mentation to provide these for
counselling and training. Com-
panies that want to avail of the
tax and intellectual property
rights-related benefits will have
to wait for the approval of the in-
ter-ministerial board.

Besides this, startups will no
longer need a certificate of re-
cognition from the government
to access legal help for filing pa-
tents. The service is being provi-
ded free to startups through an
empaneled group of advocates.

The industry department also
planstoimpose a cap on fees that
can be charged by incubators for

done after several companies
complained of exorbitant char-
ges for providing recommenda-
tionletters.

DIPP is hoping that increased
outreach programmes and the
upcoming national startup festi-
val in Hyderabad will draw the
attention of the community to
the programme.

However, startups feel the go-
vernment should only focus on
scrapping regulations that are
an irritant for businesses trying
to get off the ground, often pus-
hing them to leave India and set
up shop elsewhere.

“Government is caught up in
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applied for Action Plan is al-
recognition, SO expected to be
of which, put to use soon. A
30 were proposal to ex-
shortlisted for tend the tax holi-
consideration day to five years
last month from three for

startups is also
under consideration.

Theself-certification schemein
respect of nine labour and envi-
ronmentlaws hasalso been initi-
ated by various government de-
partments in order to reduce the
regulatory burdenonstartupsas
pertheaction plan.



