The high-power jury to choose the winners
of The Economic Times Startup Awards 2016
meets in Bengaluru today. Amitabh Kant,
one of the jurors, writes that startups must...

Innovate
for India

Indiaisbuzzing with entrepre-
neurial activity like never be-
fore. Entrepreneurship is the
next big economic force in In-
dia,notonlybecauseithelpsin
the creation of jobs and we-
alth, but also because it at-
tempts to resolve the real pro-
blemsof India. What we expect
from startups is the mind-set
to turn India’s vexing issues
into opportunities.

What worked in America and
Europe may not work for the
Indian market because compe-
titive conditions, availability
of technologies, nature of re-
source endowments, and edu-
cational infrastructure are
vastly different. Startups need
to re-evaluate commercial op-
portunities in Indian market.
Our economy, which generates
thousands of local products
every year, best demonstrates
ourlocal innovation.

India has a unique infrast-
ructure and market which sho-
uld be leveraged for innova-
tion. Theraison d'étre for toda-
y’s startup buzz is the needs of
middle and low-income popu-
lations. This offershugepoten-
tial and opportunities to crea-
te innovative goods and servi-
ces which canfill existing gaps
of affordability, accessibility
and availability.

At the same time, it is of the
utmost importance to realise
thatanylarge problem getssol-
ved after many avant-garde
approaches are tried and dis-
carded before one hits upon
the solution. So, we need to bu-
ild an environment of accep-
tance for entrepreneurship.

Our Prime Minister launched
startup India Action Plan in Ja-
nuary 2016 to accelerate the
spread of startup movement to
awide array of sectors and are-
as, including semi-urban and
rural. The Action Plan lays
down the roadmap for creation
of anecosystem that is conduci-
ve for the growth of startups in
India. Nineteen action items
under the Action Plan spanning
across areas such as “Simplifi-
cationandhandholding,” “Fun-
ding support and incentives”

and “Industry-academia part-
nership and incubation” strive
for providing a long due impe-
tustothe entrepreneurial setup
ineconomiclandscape of India.

Since the launch of the initia-
tive in January 2016, a number
of forward-looking strategic
amendments to the existing po-
licy ecology have been introdu-
ced. A Startup India portal and
mobile application have been
launched which shall provide
on-the-go accessibility to star-
tups for various services as well
as information and networking
opportunities with the stake-
holders in the startup ecosys-
tem. Additionally, Startup India
Hub has been operationalised,
which is being instrumental in
the resolution of queries of
startups via a dedicated toll-
free number and via email.

@ NEED OF THEHOUR

Startupsneedtore-
evaluatecommercial
opportunitiesinin-
dianmarket. Our eco-
nomy, which genera-
testhousandsof local
productsevery vear,
best demonstrates
our local innovation

Inemergingfields such astech-
nical textiles, government is set-
ting up a number of Centers of
Excellence to provide infrast-
ructure support in terms of faci-
lities for testing with national
and international accredita-
tion, development of resource
centre with information techno-
logy infrastructure, facilities
for training, prototype develop-
mentetc. Technical textileshave
numerous end-use applications
but are still untapped in India.

With the objective to foster cu-
riosity, creativity and imagina-
tion and to inculcate skills such
as design mind-set, computatio-
nalthinking,adaptivelearning,
physical computing etc. in yo-
ungminds, Atal Tinkering Labs
are being established in schools
acrossIndia.

A number of other measures
are alsounderway and would be
implemented soon. Let’s aim to
tap this buzzing entrepreneuri-
al energy to address real pro-
blems and determine India’s
place in the world economic or-
der.

(Theauthoris CEO, NITIAayog)




